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Employment seniority rights relin- 
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for employment tax information 
returns (TD 7351) 21, 13 
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thority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 

Reproduction of forms and returns 

(See: Forms) 

Returns (See also: Forms) : 

Information: 

Forms W-2, W-3, 4804, require- 
ments (TD 7351) 21, 13 
Rulings: 

Issuance, processing requests on test 

basis (RP 23) 17, 20 


EMPLOYMENT TAXES—Continued 


Seizure of property (See: Levy) 
Self-employment tax: 

Exemption, nonreligious conscien- 
tious objections (RR 189) 21, 
1] 

Ministers, social security coverage 
(TD 7333) 5, 14 

Religious groups, social security cov- 
erage (TD 7333) 5, 14 

Retired partners, social security cov- 
erage (TD 7333) 5, 14 

Salesmen, vacuum cleaners 
229) 24, 12 

State and local government em- 
ployees, social security coverage 
(TD 7333) 5, 14 

Telephone solicitors (RR 242) 25, 
18 

Water well boring company work- 
ers, packing, grouting, and sealing 
wells (RR 15) 2, & 
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taxpayers, interest on judgment, 
wrongful levy (PL 93-625) 10, 15 

Injunction prohibiting assessment 
and collection (CD 1968) 1, 19 

Interest rate (RR 58) 8, 24 

Summons, “John Doe”, issued to 
bank (CD 1970) 14, 11 

Trade or business (See: Self-employ- 
ment tax) 
Unemployment funds: 

Contributions, credit reduction, 
Connecticut (RP 8) 6, 26 

Credits, trade adjustment benefits 
(PL 93-618) 14, 15 

Wages: 

Payments to employees in lieu of 
health and welfare benefits (RR 
241) 25, 16 

Removed air traffic controllers, 
training payments (RR 32) 5, 5 

Work training program, Compre- 
hensive Employment and Train- 
ing Act (RR 246) 26, 6 

Withholding: 

Conscientious objectors, injunction 
prohibiting assessment and collec- 
tion (CD 1968) 1, 19 

Employer, professional service cor- 
poration (RR 41) 6, 22 

Liability to withhold, trustee in 
bankruptcy, priority (CD 1969) 
2, 10 
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Withholding—Continued 

Lump-sum payment, employment 
seniority rights relinquished (RR 
44) 7,7 

Nurses, licensed practical (RR 101) 
12, 16 

Payments under Economic Oppor- 
tunity Act (PL 93-644) 13, 19 

Rates: 
1975 (PL 94-12) 19, 25 
Tables (TD 7355) 20, 12 

Reimbursement for moving ex- 
penses, citizens employed abroad 
by domestic employer (RR 84) 
11, 8 

Training payments, removed air 
traffic controllers (RR 32) 5, 5 

Work training program, Compre- 
hensive Employment and Train- 
ing Act (RR 246) 26, 6 


ESTATE & GIFT TAXES 
Administrative 


Administration : 
Advisory committees 7, 20 
Application of rulings without retro- 


active effect (DO 96 (Rev. 2)) 


9, 23 
Authority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 
Closing agreements (DO 97 (Rev. 
12)) 9, 23 
Consents fixing period of limitations 
(DO 42 (Rev. 6)) 8, 35 
Delegation of authority: 
Deficiency notices (DO 77 (Rev. 
7)) 19, 108; (DO 77 (Rev. 
8)) 26, 20 
Levy on property held by third 
party (DO 149) 25, 21 
Evaluation of property appraisals, 
art advisory panel 11, 86 
Freedom of Informtaion Act (PL 
93-502) 2, 19 
Practice before the Service, commit- 
tee on professional conduct 1, 23 
Seal of the Treasury (TDO 107 
(Rev. 18)) 1, 23 
Secretary of Treasury (EO 11822) 
2, 43 
Attorneys and agents: 
Practice before the Service, Commit- 
tee on professional conduct 1, 23 


ESTATE & GIFT TAXES—Cont. 


Administrative—Continued 
Bankruptcy and receiverships: 
Priority, levy upon assignee (CD 
1971) 26, 16 
Books and records: 
Summons, “John Dose”, issued to 
bank (CD 1970) 14, 11 
Deficiencies: 
Adjusted interest rate (RR 165) 18, 
14 
Determination of interest rate (PL 
93-625) 10, 15 
Interest rate (RR 58) 8, 24 
Delegation of authority (See: Admin- 
istration ) 
Disclosure of information (See: Pub- 
licity of information) 
Examination of records and returns 
(See: Books and records) 
Extension of time: 


Estate tax, payment, deduction of 
interest (RR 239) 25, 14 
Information (See: Publicity of infor- 
mation ) 
Inspection of records and returns (See: 
Books and records) 
Interest (See: Deficiencies; Overpay- 
ments) 
Levy: 
Interest rate (RR 58) 8, 24 
Priority in bankruptcy, levy upon 
assignee (CD 1971) 26, 16 
Property subject to, failure to sur- 
render, determination of interest 
(PL 93-625) 10, 15 
Wrongful, interest on judgments, 
civil actions by persons other than 
taxpayers (PL 93-625) 10, 15 
Officers and employees of the Service: 
Authority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 
Overassessments (See: Refunds and 
credits ) 
Overpayments: 
Adjusted interest rate~(RR 165) 
18, 14 
Determination of interest rate (PL 
93-625) 10, 15 
Interest rate (RR 58) 8, 24 
Practice before the Service (See: At- 
torneys and agents) 
Publicity of information: 
Freedom of Information Act (PL 
93-502) 2, 19 


ESTATE & GIFT TAXES—Cont. 


Administrative—Continued 
Publicity of information—Continued 

Restrictions on disclosure (PL 93- 

579) 11, 18 
Refunds and credits: 

Adjusted interest rate (RR 165) 18, 
14 

Interest rate (RR 58) 8, 24 

Regulations: 

26 CFR 301.7622-1, amended; au- 
thority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 

Returns: 

Inspection: 

Senate committees (EO 11859) 
23, 16 
Rulings: 

Issuance, processing requests on test 

basis (RP 23) 17, 20 
Seizure of property (See: Levy) 
Suits: 

Civil actions by persons other than 
taxpayers, interest on judgments, 
wrongful levy (PL 93-625) 10, 
15 

Interest rate (RR 58) 8, 24 

Summons, “John Doe”, issued to 
bank (CD 1970) 14, 11 


Estate 


Administration (Sez: ADMINISTRA- 
TIVE) 
Administration expenses: 
Interest, installment payment of tax 
(RR 239) 25, 14 
Annuities: 
Servicemen, election of survivor 
benefits (RR 176) 19, 20 
Armed Forces: 
Annuities, election of survivor bene: 
fits (RR 176) 19, 20 
Combat zone, prisoners of war, Viet: 
nam conflict (PL 93-597) 9, 7: 
Attorneys and agents (See: ADMIN 
ISTRATIVE) 
Bankruptcy and receiverships (See 
ADMINISTRATIVE) 
Books and records (See: ADMINIS 
TRATIVE) 
Charitable, etc., transfers: 
Deductibility, valuation (TD 7340 
5, 6 





ESTATE & GIFT TAXES—Cont. 


Estate—Continued 
Claims against estate: 
Deductions for claims against the 
estate: 
Unprobated: 
Florida (RR 177) 19, 2/ 
Mississippi (RR 24) 3, 35 
Community property: 
Life insurance, Texas (RR 100) 12, 
15 


Court decisions (See specific subject 
headings) 

Damages: 

Wrongful death: 
Arizona (RR 126) 15, 15 
Iowa or Connecticut (RR 127) 
15, 16 

Debts of decedent (See: Claims against 
estate) 

Deductions (See specific subject head- 
ings) 

Delegation of authority (See: AD- 
MINISTRATIVE: Administration ) 

Disclosure of information (See: AD- 
MINISTRATIVE: Publicity of in- 
formation ) 

Examination of records and returns 
(See: ADMINISTRATIVE: Books 
and records) 

Expenses (See: Administration ex- 
penses ) 

Gross estate (See also specific subject 

headings) : 
Damages: 
Wrongful death: 
Arizona (RR 126) 15, 15 
Towa or Connecticut (RR 127) 
15, 16 
State gift tax paid (RR 63) 8, 23 
Uncashed social security benefit 
checks (RR 145) 16, 20 

Indebtedness (See: Claims against es- 
tate) 

Information (See: ADMINISTRA- 
TIVE: Publicity of information) 
Inspection of records and returns (See: 
ADMINISTRATIVE: Books and 

records ) 

Insurance (See: Life insurance) 

Interests in property: 

Charitable transfers, deductible in- 
terests, valuation (TD 7340) 5, 6 
State gift tax paid (RR 63) 8, 23 
Uncashed social security benefit 
checks (RR 145) 16, 20 
Levy (See: ADMINISTRATIVE) 


ESTATE & GIFT TAXES—Cont. 
Estate—Continued 


Life insurance: 

Community property, Texas (RR 
100) 12, 15 

Proceeds, includible in gross estate 
(RR 70) 9, 8 

Marital deduction: 

“Estate trust” with “power of ap- 
pointment trust” (RR 128) 15, 
17 

Military (See: Armed Forces) 
Notes (See: Claims against estate) 
Officers and employees of the Service 

(See: ADMINISTRATIVE) 

Powers of appointment: 
Uncashed social security benefit 
checks (RR 145) 16, 20 

Practice before the Service (See: AD- 

MINISTRATIVE: Attorneys and 

agents ) 

Property subject to claims (See: Claims 
against estate) 
Publicity of information (See: AD- 

MINISTRATIVE) 

Regulations: 

26 CFR 20.2055-2, amended; char- 
itable transfers, deductible inter- 
ests, valuation (TD 7340) 5, 6 

Retained interest (See: Interests in 
property ) 

Suits (See: ADMINISTRATIVE) 

Trusts: 

Charitable remainder, 
(TD 7340) 5, 6 

“Estate trust” with “power of ap- 
pointment trust”, marital deduc- 
tion (RR 128) 15, 17 

Valuation: 

General: 

Charitable interests (TD 7340) 
5, 6 

Life insurance policy held as com- 
munity property (RR 100) 12, 
15 


valuation 


Gift 
Administration 
TRATIVE) 
Annuities: 
Community property, interest in 
profit-sharing plan (RR 240) 25, 
16 


(See: ADMINIS- 


Attorneys and agents (See: ADMIN- 
ISTRATIVE) 

Bankruptcy and receiverships (See: 
ADMINISTRATIVE) 

Books and records (See: ADMINIS- 
TRATIVE) 
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ESTATE & GIFT TAXES—Cont. 


Gift—Continued 


Charitable, etc., transfers: 

Deductibility, valuation (TD 7340) 
5, 6 

Community property: 

Interest in profit-sharing plan (RR 
240) 25, 16 

Court decisions (See specific subject 
headings) 

Deductions (See specific subject head- 
ings) 

Delegation of authority (See: AD- 
MINISTRATIVE: Administration ) 

Disclosure of informaton (See: AD- 
MINISTRATIVE: Publicity of in- 
formation ) 

Divorce settlements, transfer of prop- 
erty, trust, provisions for discretion- 
ary payments (RR 73) 9, 13 

Examination of records and returns 
(See: ADMINISTRATIVE: Books 
and records) 

Exclusions: 

Future interest, tenancy by the en- 
tirety, North Carolina (RR 8) 
1, 16 

Exemption: 

Transfers to political organizations 
(PL 93-625) 10, 15 

Future interests (See: 
Property: Interests) 

Gifts: 

Legatee’s payments to third party 
beneficiaries (RR 71) 9, 9 

Husband and wife: 

Future interest, tenancy by the en- 
tirety, North Carolina (RR 8) i, 
16 

Information (See: ADMINISTRA- 
TIVE: Publicity of information) 

Inspection of records and returns (See: 
ADMINISTRATIVE: Books and 
records) 

Joint interests: 

Tenancy by the entirety, North 
Carolina (RR 8) 1, 16 

Levy (See: ADMINISTRATIVE) 

Officers and employees of the Service 
(See: ADMINISTRATIVE) 


Practice before the Service (See: AD- 
MINISTRATIVE: Attorneys and 
agents) 

Property: 

Interests: 
Charitable transfers, deductible 


interests, valuation (TD 7340) 
5,6 


Exclusions: 
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Gift—Continued 
Property—Continued 
Interests—Continued 
Future, tenancy by the entirety, 
North Carolina (RR 8) 1, 16 
Valuation (See: Valuation) 
Publicity of information (See: AD- 
MINISTRATIVE) 
Regulations: 

26 CFR 25.2522(c)-3, amended; 
charitable transfers, deductible in- 
terests, valuation (TD 7340) 5, 6 

Suits (See: ADMINISTRATIVE) 

Tenancy by the entirety (See: Joint 
interests ) 

Transfers: 


Divorce settlement, trust, provision 
for discretionary payments (RR 
73) 9, 13 

Legatee’s payments to third party 
beneficiaries (RR 71) 9, 9 

Property, tax paid by donee, valua- 
tion (RR 72) 9, 10 

Trusts: 


Divorce settlement, transfer of prop- 
erty, provision for discretionary 
payments (RR 73) 9, 13 

Valuation: 


Charitable interests (TD 7340) 5, 6 
Property transferred, tax paid by 
donee (RR 72) 9, 10 


EXCISE TAXES 


Administration : 
Advisory committees 7, 20 
Application of rulings without retro- 
active effect (DO 96 (Rev. 2)) 
9, 23 
Authority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 
Closing agreements (DO 97 (Rev. 
12)) 9,23 
Consents fixing period of limitations 
(DO 42 (Rev. 6)) 8, 35 
Delegation of authority: 
Deficiency notices (DO 77 (Rev. 
7)) 19, 108; (DO 77 (Rev. 
8)) 26, 20 
Determination letters, exempt or- 
ganizations (DO 113 (Rev. 2)) 
7, 18; (DO 113 (Rev. 3)) 22, 
17 


Levy on property held by third 
party (DO 149) 25, 2 


EXCISE TAXES—Continued 


Administration—Continued 
Extension of correction period and 
allowable distribution period, pri- 
vate foundations (DO 139 (Rev. 
1)) 7, 19 
Freedom of Information Act (PL 
93-502) 2, 19 
Functions, powers and duties trans- 
ferred, wagering, Bureau of Alco- 
hol, Tobacco and Firearms (TDO 
221-3) 7, 19 
Practice before the Service, commit- 
tee on professional conduct 1, 23 
Seal of the Treasury (TDO 107 
Rev. 18)) 1, 23 
Secretary of Treasury (EO 11822) 
2, 43 
Attorneys and agents: 
Practice before the Service, commit- 
tee on professional conduct 1, 23 
Automobiles and trucks (See: Manu- 
facturers ) 
Bankruptcy and receiverships: 
Priority, levy upon assignee (CD 
1971) 26, 16 
Books and records: 
Summons, “John Doe”, issued to 
bank (CD 1970) 14, 71 
Communications: 
Exemptions, publication of religious 
denomination (RR 89) 11, 16 
Foreign governments, nonmember of 
United Nations (RR 203) 22, 13 
Organization conducting field study 
trips (RR 215) 23, 9 
Telephone service, time and weather 
(RR 102) 12, 17 
Telephone service for university stu- 
dents (RR 155) 17, 18 
Telephone services used in radio 
broadcasting (RR 9) 1, 17 
U.S. and possessions, Puerto Rico 
(RR 206) 22, 15 
Court decisions (See specific subject 
headings) 
Credits (See: Refunds and credits) 
Deficiencies: 
Adjusted interest rate (RR 165) 18, 
14 
Determination of interest rate (PL 
93-625) 10, 15 
Interest rate (RR 58) 8, 24 
Delegation of authority (See: Admin- 
istration ) 
Disclosure of information (See: Pub- 
licity of information) 
Examination of records and returns 
(See: Books and records) 
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Exemptions (See specific subject head- 
ings) 
Facilities and services (See: Commu- 
nications; Transportation ) 
Foreign insurance policies: 
Foreign governments, nonmembers 
of United Nations (RR 203) 22, 
13 
Highway use tax (See: Use tax) 
Information (See: Publicity of infor- 
mation ) 
Inspection of records and returns (See: 
Books and records) 
Interest (See: Deficiencies; Overpay- 
ments ) 
Levy: 
Interest rate (RR 58) 8, 24 
Priority in bankruptcy, levy upon 
assignee (CD 1971) 26, 16 
Property subject to, failure to sur- 
render, determination of interest 
(PL 93-625) 10, 15 
Wrongful, interest on judgments, 
civil actions by persons other than 
taxpayers (PL 93-625) 10, 15 
Manufacturers: 
Automobiles, etc.: 
Chassis and bodies: 
Installment sales, accounts 
transferred in merger (RR 
205) 22, 14 
Pusher or tag axles installed on 
truck chassis or truck-tractors 
(RR 129) 15, 18 
Trailer for transporting ingre- 
dients of concrete (RR 244) 
25, 20 
Vehicle damage or loss in tran- 
sit, credit or refund (RR 
216) 23, 10 
Parts or accessories: 
Air-conditioning components 
(RR 218) 23, 12 
Fifth wheel, bar and side brack- 
ets combination (RR 16) 2, 
14 
Loading and unloading cranes 
(RR 88) 11, 15 
Pickup truck, camper curtain 
(RR 204) 22, 14 
Truck parts comparable to auto- 
mobile-truck interchangeable 
parts (RR 26) 3, 35 
Exemptions: 
Aircraft supplies, reciprocating 
countries, Romania (RR 190) 
21, 12 
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Manufacturers—Continued 
Exemptions—Continued 

Foreign governments, nonmem- 
bers of United Nations (RR 
203) 22, 13 

Organization conducting field 
study trips (RR 215) 23, 9 

Pickup truck, camper curtain (RR 
204) 22, 14 

Truck parts comparable to auto- 
mobile-truck interchangeable 
parts (RR 26) 3, 35 

General: 

Retail sale, custom-made truck 
bodies, manufacturer’s sale to 
customer (RR 130) 15, 19 

Sales price: 

Bowfishing sets, taxable and non- 
taxable articles sold as a unit 
(RR 18) 2, 17 

Installment sales, accounts trans- 
ferred in merger (RR 205) 22, 
14 


Truck-trailer chassis, sales for re- 
sale and lease (RR 217) 23, 11 

Sporting goods: 

Bowfishing sets, taxable and non- 
taxable articles sold as a unit 
(RR 18) 2, 17 

Sporting goods: 

Bows and arrows, taxable and non- 
taxable articles (RR 17) 2, 15 
Officers and employees of the Service: 

Authority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 

Overassessments (See: Refunds and 
credits) 
Overpayments: 

Adjusted interest rate (RR 165) 18, 
14 

Determination of interest rate (PL 
93-625) 10, 15 

Interest rate (RR 58) 8, 24 

Practice before the Service (See: At- 
torneys and agents) 
Private foundations: 

Minimum investment return, island 
preserved for educational purposes 
(RR 207) 22, 16 

Self-dealing: 

Disqualified persons serving as 
trustees of grant recipient (RR 
42) 6, 23 

Excess business holdings (RR 25) 
3, 38 
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Publicity of information: 

Freedom of Information Act (PL 

93-502) 2, 19 
Refunds and credits: 

Adjusted interest rate (RR 165) 18, 
14 

Interest rate (RR 58) 8, 24 

Manufacturers, vehicle damage or 
loss in transit (RR 216) 23, 10 

Regulations: 

26 CFR 301.7622-1, amended; au- 
thority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 

Retailers: 

Exemptions, aircraft supplies, re- 
ciprocating countries, Romania 
(RR 190) 21, 12 

Foreign governments, nonmembers 
of United Nations (RR 203) 22, 
13 

Organization conducting field study 
trips (RR 215) 23, 9 

Rulings: 

Issuance processing requests on test 
basis (RP 23) 17, 20 

Processing requests on test basis (RP 
1) 3, 42 

Seizure of property (See: Levy) 
Special fuels (See: Retailers) 
Sporting goods (See: Manufacturers) 
Sugar, beet molasses (RR 219) 23, 13 
Suits: 

Civil actions by persons other than 
taxpayers, interest on judgments, 
wrongful levy (PL 93-625) 10, 15 

Interest rate (RR 58) 8, 24 

Summons, “John Doe”, issued to 
bank (CD 1970) 14, 11 

Transportation: 

Persons: 

Continental U.S., Alaska or Ha- 
waii (RR 166) 18, 1 
Property: 
Alaska and Canada (RR 166) 18, 
11 
Continental U.S. to Alaska (RR 
27) 3, 36 
Use tax: 
Highway: 
Foreign governments, nonmem- 
bers of United Nations (RR 
203) 22, 13 
Wagering: 

Functions, powers, and duties trans- 

ferred (TDO 221-3) 7, 19 
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INCOME TAX 


Accounting methods (See also specific 
subject headings) : 
Accrual: 
Deduction of expenses after in- 
come-reporting change (RR 
96) 12, 12 
Interest, installment 
(RR 171) 19, 16 
Vacation pay (RR 224) 24, 8 
Banks, foreign branch income or 
loss, exchange fluctuation (RR 
105) 13, 7 
Change: 
Carrying charges, failure to elect 
in prior years (RR 56) 8, 5 
Transition and adjustment years 
(RP 18) 14, 24 
Current assets and liabilities, conver- 
sion into U.S. dollars (RR 106) 
13, 8 
Interest, loan discount, cash or ac- 
crual methods (RR 12) 2, 6 
Inventories: 
Dealer in foreign exchange (RR 
104) 13, 6 
LIFO, financial conformity re- 
quirements (RR 49) 7, 11; 
(RR 50) 7, 11; (RP 10) 7, 16; 
(RP 30) 24, 14 
Poultry raised for egg production 
(RR 37) 6, 6 
Accumulated earnings tax: 
Credit, increase (PL 94-12) 19, 25 
Dividends paid, liquidation, reorga- 
nization (RR 139) 16, 13 
Additions to tax (See: Deficiencies) 
Adjusted basis (See: Basis) 
Administration : 
Advisory committees 7, 20 
Agreements as determinations (DO 
35 (Rev. 6)) 8, 35 
Application of rulings without retro- 
active effect (DO 96 (Rev. 2)) 
9, 23 
Authority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 
Closing agreements (DO 97 (Rev. 
12)) 9, 23 
Consents fixing period of limitations 
(DO 42 (Rev. 6)) 8, 35 
Delegation of authority: 


Deficiency notices (DO 77 (Rev. 
7)) 19, 108; (DO 77 (Rev. 
8)) 26, 20 


contracts 
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Administration—Continued 
Delegation of Authority—Continued 
Determination letters: 
Exempt organizations (DO 113 
(Rev. 2)) 7, 18; (DO 113 
(Rev. 3)) 22, 17 
Pension trust (DO 112 (Rev. 
1)), 7, 17 
Levy on property held by third 
party (DO 149) 25, 2/ 
Notice of failure to comply with 
regulations, consolidated returns 
(DO 73 (Revoked)) 19, 108 
Disaster losses, extension of time for 
elections (DO 127 (Rev. 1) Re- 
voked) 25, 2] 
Evaluation of property appraisals, 
art advisory panel 11, 86 
Extension of correction period and 
allowable distribution period, pri- 
vate foundations (DO 139 (Rev. 
1)) 7, 19 
Freedom of Information Act (PL 
93-502) 2, 19 
Practice before the Service, commit- 
tee on professional conduct 1, 23 
Seal of the Treasury (TDO 107 
(Rev. 18)) 1, 23 
Secretary of Treasury (EO 11822) 
2, 43 
Secretary of the Interior, Guam and 
American Samoa (TDO 150-55 
Rescission) 14, 25 
Advance payments: 
Feed expense, cash-method farmer 
(RR 152) 17, 15 
Advertising: 
National Political convention pro- 
gram (PL 93-625) 10, 15 
Affiliated corporations (See also: Con- 
solidated returns) : 
Allocation of tax liability, change in 
method (RR 80) 10, /1 
Aliens (See: Nonresidents) 
Allowances: 
Rental, designated portion of min- 
isters pension (RR 22) 3, 5 
Amortization : 
Coal mine safety equipment, exten- 
sion (PL 93-625) 10, 15 
Mortgage commitment fee (RR 
172) 19, 17 
Pollution control facilities’ extension 
(PL 93-625) 10, 15 
Railroad rolling stock: 
Extension (PL 93-625) 10, 15 
Original use and placed in serv- 
ice (RR 29) 4, 10 


INCOME TAX—Continued 


Annuities and pensions: 

Retired employees, sick pay exclu- 

sion (TD 7352) 19, 7 
Armed Forces: 

Combat pay: 

Prisoners of war, Vietnam conflict 
(PL 93-597) 9, 15 

Pueblo crew detained by North 
Korea (PL 93-597) 9, 15 

Combat zone, Vietnam conflict, hus- 
band and wife (PL 93-597) 9, 15 

Residence replacement period, ex- 
tended active duty (RR 175) 19, 
19 

Assessments: 

Jeopardy, child support obligation 

(PL 93-647) 11, 82 
Assignment of income: 

Partnership contract assigned to 

partner-owners (RR 113) 14, 6 
Associations: 

Investment trust, tax classification 

(RR 192) 21, 17 
Attorneys and agents: 

Practice before the Service, commit- 

tee on professional conduct 1, 23 
Automobiles: 

Standard mileage rate, business ex- 
penses, employees and _ self-em- 
ployed (RP 3) 4, 20 

Bad debts: 

Reserves, mutual savings bank’s ac- 
crued interest receivable (RR 
140) 16, 13 

Bankruptcy and receiverships: 
Priority: 
Levy upon assignee (CD 1971) 
26, 16 
Trustee’s liability to withhold (CD 
1969) 2, 10 
Banks: 

Bad debt reserves, mutual savings 
bank’s accrued interest receivable 
(RR 140) 16, 13 

Common trust fund, loan of securi- 
ties (RR 162) 18, 9 

Foreclosed property sold, building 
and loan associations, unpaid de- 
linquent interest (RR 251) 26, 12 

Foreign branch, income or loss, ex- 
change fluctuation (RR 105) 13, 
7 


Foreign financial institutions, U.S. 
offices, effectively connected busi- 


ness (RR 253) 26, 14 
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Banks—Continued 

Information returns, forfeitures of 
interest on premature withdrawals 
(RR 21) 3, 39 

Insurance premiums, borrower’s life 
insurance policy held as security 
(RR 46) 7, 8 

Unpaid interest, basis of mortgage 
sold, mutual savings bank (RR 
213) 23, 8 

Basis: 

Depreciation, vintage account, ex- 
traordinary retirement, change in 
method (RR 221) 24, 5 

Partnerships, low income housing 
project, New York, partners’ in- 
terests (RR 31) 4, 6 

Property acquired from decedent, 
jointly owned depreciable prop- 
erty, Michigan (RR 142) 16, 18 

Stock, employees’ trust, acquired by 
surviving spouse (RR 125) 15, 13 

Subdivision lots, estimated costs of 


future improvements (RP 25) 19, 
135 


Beneficiaries (See specific subject head- 
ings) 
Bonds: 
Discount: 
Face-amount certificates, ratable 
inclusion (TD 7336) 4, 18 
Recapitalization, exchanged for 
common and preferred stock 
(RR 39) 6, 27 
Redemption, tax treatment (RR 
227) 24, 11 
Stocks sold for corporate promis- 
sory note (RR 117) 14, 10 
Industrial development: 
Exempt small issue: 
Capital expenditures (RR 147) 
17, 7 
Excess expenditures (RR 193) 
22, 6 
Limitation, capitalized interest 
(RR 185) 21, 6 
%xempt small issue limitation 
(RR 208) 23, 5 
Solid waste disposal facilities (RR 
184) 21, 6 
Original issue discount, ratable in- 
clusion of interest, church bonds 
(RR 112) 13, 17 
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Bonuses: 

Constructive receipt, corporate offi- 
cer and major stockholder (RR 
180) 20, 7 

Due decedent, paid to widow domi- 
ciled in community property State 
(RR 79) 10, 10 

Books and records: 

Summons, “John Doe”, issued to 
bank (CD 1970) 14, 11 

Traveling expenses (RR 169) 19, 
13 


Business expenses (See also specific 
subject headings) : 

Banks, premiums, borrower’s life in- 
surance policy held as security 
(RR 46) 7, 8 

Congressman, educational intern 
program (RR 146) 17, 6 

Employment fees and travel expense 
(RR 120) 15, 8 

Fines and penalties, bribes and kick- 
backs, medical referral payments 
(TD 7345) 13, 10 

Maintenance, easements, electric 
transmission and distribution lines 
(RR 135) 16, 10 

Nonprofit activity, house rented to 
relative (RR 14) 2,7 

Partnership: 

Guaranteed payments to retired 
partner after partnership ter- 
minated (RR 154) 17, 16 

Payment to partner for organizing 
services (RR 214) 23, 9 

Capital assets (See also: Capital gains 
and losses) : 

Worthless corporate stock held by 
corporate officer (RR 13) 2, 6 

Capital expenditures: 

Carrying charges, etc., change of ac- 
counting method (RR 56) 8, 5 

ing and excavation costs (RR 

137) 16, 11 

Land clearing expenditures, arid 
land converted into farm land 
RR 151) 17, 11 

Mining, underground pumping fa- 
cilities (RR 60) 8, 19 

Oil and gas properties: 

Drilling costs, underground gas 
storage reservoir (RR 235) 25, 
9 


Eastments, underground storage 
facilities (RR 234) 25, 8 
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Capital Expenditures—Continued 
Oil and Gas Properties—Continued 
Unrecoverable gas, underground 
storage (RR 233) 25, 8 
Organization expenditures, partner- 
ship, payment to partner (RR 
214) 23, 9 
Capital gains and losses: 
Alternative tax: 
Bond held as investment (RR 
227) 24, 11 
Rate increase (TD 7337) 6, 9 
Business property: 
Returnable cable reels, deposits 
forfeited (RR 34) 5, 14 


Carryovers: 

Corporate acquisitions, certain un- 
used credits and capital losses 
(TD 7343) 8, 13 

Individuals: 

Bonds, discount, recapitalization, 
exchanged for common and 
preferred stock (RR 39) 6, 21 

Employees’ trust, lump sum dis- 
tribution, appreciated stock ac- 
quired and sold by surviving 
spouse (RR 125) 15, 13 

Lump-sum settlement, employ- 
ment seniority rights  relin- 
quished (RR 44) 7, 7 

Worthless corporate stock held by 
corporate officer (RR 13) 2, 6 

Nonresidents (See: Nonresidents) 
Carrybacks and carryovers (See also: 

Net operating loss) : 

Acquiring corporations, inventories 

(TD 7344) 8, 6 

Charitable contributions (TD 7340) 

5, 6 

Corporate acquisitions, certain un- 
used credits and capital losses 

(TD 7343) 8, 13 

Investment credit, affiliated group, 
new subsidiaries (RR 54) 7, 14 
Unused investment credit, net oper- 
ating loss, effect on earnings and 
profits (RR 153) 17, 13 
Carrying charges: 
Failure to elect to capitalize in 

prior years (RR 56) 8, 5 

Casualty (See: Losses) 
Charitable contributions: 


Church operating school, nondis- 
crimination (RR 231) 25, 12 


Crop shares (RR 11) 2,5 
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Charitable Contributions—Continued 
Deductible interests (TD 7340) 5, 
6 
Domestic charity, funds used in for- 
eign country (RR 65) 9,5 
Interests in property, individual’s 
retained right insubstantial (RR 
66) 9,6 
Partnership interest (RR 194) 21, 8 
Child and dependent care expenses: 
Income ceiling increased (PL 94- 
12) 19, 25 
Citizens (See: Nonresidents) 
Clergymen (See: Ministers) 
Closing agreements: 
Rulings, controlled foreign corpora- 
tions, exchanges of property (RP 
29) 23, 15 
Collection of tax: 
Child support obligation (PL 93- 
647) 11, 82 
Community property and income: 
Bonus due decedent, paid to widow 
(RR 79) 10, 10 
Compensation received: 


Miscellaneous: 

Back pay ordered by NLRB (RR 

64) 9,5 
Salaries, fees, etc.: 

Bonus to corporate officer and 
major stockholder (RR 180) 
20, 7 

Employment seniority rights re- 
linquished, lump-sum settle- 
ment (RR 44) 7, 7 

Nonresident aliens, personal serv- 
ices in U.S. (TD 7332) 3, 6 

Payments in lieu of health and 
welfare benefits (RR 241) 25, 
16 

Training payments, removed air 
traffic controllers (RR 32) 5, 5 

Work-training program under 
Comprehensive Employment 
and Training Act (RR 246) 
26, 6 

Sickness or injury (See: Disability 
benefits; sick pay) 
Computation of tax: 

Foreign life insurance companies, 
percentage (TD 7348) 15, 12 
Optional tax tables, 1975 (PL 94- 

12) 19, 25 
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Consolidated returns: 
Affiliated group: 
Computation or earnings and 
profits, deemed dividend elec- 
tion (RR 212) 23, 7 
Sale of section 38 property, in- 
vestment credit recapture (RR 
245) 26, 6 
Allocation of tax liability, change 
in method (RR 80) 10, 11 
Investment credit, carryback, new 
subsidiaries (RR 54) 7, 14 
Constructive ownership of stock: 
Redemption, family corporation, 
reacquisition, executor becomes 
corporation president (RR 2) 1, 
11 
Constructive receipt of income: 
Beneficiary’s mortgage held by trust 
(RR 68) 9, 7 
Bonus, corporate officer and major 
stockholder (RR 180) 20, 7 
Interest, church bonds (RR 112) 
13, 17 
Contracts: 
Timber, long-term, depletion (RR 
59) 8, 19 
Controlled corporations: 
Rulings procedure, “substantially 
all” assets (RP 24) 18, 17 
Stock distribution, active conduct 
of trade or business (RR 160) 18, 
7 
Transfers, liabilities assumed ex- 
ceeding assets (RR 161) 18, 8 
Controlled foreign corporations: 
Chain or group election, foreign tax 
credit (RR 111) 13, 16 
Distributions to regulated invest- 
ment companies (PL 94-12) 19, 
25 
Exchanges of property, advance rul- 
ings, closing agreements (RP 29) 
23, 15 
Foreign base company income, ex- 
clusions, manufacture by unrelat- 
ed foreign corporation (RR 7) 1, 
15 
Foreign base company sales income 
(PL 94-12) 19, 25 
Foreign tax credit: 
Dividend paid by Namibian sub- 
sidiary to domestic parent (RR 
53) 7, 13 
Tier corporations (TD 7334) 4, 
13 
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Controlled Foreign Corporations— 

Continued 

Minimum distributions, subsidiary 
stock sold to another subsidiary 
(RR 174) 19, 18 

Shipping profits (PL 94-12) 19, 25 

Transfer of stock for stock and cash 
(RR 143) 16, 19 

Withdrawal, previously excluded 
subpart F income, qualified in- 
vestment, repealed (PL 94-12) 
19, 25 

Contributions (See: Charitable con- 
tributions) 
Cooperatives: 

Farmers’: 

Distribution received from sub- 
sidiary DISC (RR 228) 24, 11 

Marketing and purchasing asso- 
ciation, voting by proxy (RR 
97) 12, 13 

Marketing association, purchases 
from nonproducers (RR 4) 1, 
13 

Marketing range erases by graz- 
ing cattle (RR 5) 1, 14 

Copyrights: 

Personal holding company, copy- 
right transferred to unrelated 
party (RR 202) 22, 12 

Corporations (See also specific subject 
headings) : 

Alternative capital gains tax, rate 
increase (TD 7337) 6, 9 

Investment trust, tax classification 
(RR 192) 21, 17 

Court decisions: 

American Friends Service Commit- 
tee (CD 1968) 1, 19 

Otte, Trustee (CD 1969) 2, 10 

Credits (See: Contributions to States) 
Credits against tax (See also specific 
subject headings) : 

Earned income credit, 1975 (PL 
94-12) 19, 25 

Personal exemption, 1975 (PL 94- 
12) 19, 25 

Political contributions, candidates 
for public office, credit or deduc- 
tion, newsletter fund (PL 93- 
625) 10, 15 

Purchase of new principal residence, 
1975 (PL 94-12) 19, 25 

Damages: 

Back pay ordered by NLRB (RR 
64) 9,5 

Compensatory, suit settlement (RR 
230) 25, 6 
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Damages—Continued 
Settlement for personal injury, fu- 
ture medical expenses (RR 232) 
25, 7 
Settlement under aircraft liability 
insurance policy (RR 45) 7, 8 
Treble damage payments under an- 
titrust laws (TD 7345) 13, 10 
Dealers in securities: 
Worthless corporate stock held by 
corporate officer (RR 13) 2, 6 
Decedents (See: Income in respect of 
decedents) 
Deductions (See also specific subject 
headings) : 
General: 
Nonprofit activity, house rented 
to relative (RR 14) 2, 7 
When taken: 
Accrual of expenses after income- 
reporting change (RR 96) 12, 
12 
Accrued vacation pay (RR 224) 
24, 8 
Crop shares, charitable gifts, feed 
for livestock (RR 11) 2,5 
Farmers, advance payment for 
feed (RR 152) 17, 15 
Interest, loan discount, cash or 
accrual methods (RR 12) 2, 6 
Deferments: 
Merchant Marine Act of 1970, cap- 
ital construction fund (TD 7341) 
5, 23 


(See: Em- 


Deferred compensation 
ployees’ plans) 
Deficiencies: 


Adjusted interest rate (RR 165) 18, 
14 
Determination of interest rate (PL 
93-625) 10, 15 
Interest rate (RR 58) 8, 24 
Delegation of authority (See: Ad- 
ministration ) 
Depletion: 
Basis, timber, long-term contract 
(RR 59) 8, 19 
Gross income from mining, cement, 
transportation cost (RR 115) 14, 
9 
Gross income from property, com- 
pression of natural gas prior to 
sale (RR 6) 1, 15 
Oil and gas properties, ad valorem 
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Depletion—Continued 

and gross production taxes paid 

by operator (RR 182) 20, 10 

Percetange, oil and gas, limitations 
(PL 94-12) 19, 25 

Depreciation: 

Basis, vintage account, extraordi- 
nary retirement, change in meth- 
od (RR 221) 24,5 

Class life depreciation system, tran- 
sitional rule (PL 93-625) 10, 15 

Declining balance, change to straight 
line, class life assets (RR 195) 22, 
7 

Dredging and excavation costs (RR 
137) 16, 11 

Drilling costs, underground gas 
storage reservoir (RR 235) 25, 9 

Easements: 

Electric transmission and distri- 
bution line maintenance (RR 
135) 16, 10 

Underground storage facilities 
(RR 234) 25, 8 

Guidelines, asset depreciation range 
system options (RR 92) 12, 9 

Land clearing expenditures, arid 
land converted into farm land 
(RR 151) 17, 11 

Mining, underground pumping fa- 
cilities (RR 60) 8, 19 

Negative net salvage (RR 150) 17, 
11 

Rehabilition property, 60-month 
rule, extension (PL 93-625) 10, 
15 

Returnable cable reels (RR 34) 5, 
14 

Section 1250 property, recapture 
(PL 93-625) 10, 15 

Unrecoverable natural gas, under- 
ground storage (RR 233) 25, 8 

Used real property, buildings, struc- 
tural components (RR 55) 8, 5 

Development expenditures (See: Ex- 
ploration and development; Re- 
search and experiment) 

Disability benefits: 

Armed Forces, disability retirement, 
retirement age. (RR 220) 24, 5 
Damages, aircraft liability insur- 

ance policy (RR 45) 7, 8 

Retired employees sick pay exclu- 
sion (TD 7352) 19, 7 

Disclosure of information (See: Pub- 
licity of information) 
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Distributions (See 
headings) 
Dividends: 

Paid: 

Accumulated earnings tax, liqui- 
dation, reorganization (RR 
139) 16, 13 

Domestic parent of Namibian 
subsidiary, foreign tax credit 
(RR 53) 7, 13 

Earnings available, affiliated 
group, deemed dividend elec- 
tion (RR 212) 23, 7 

Regulated investment company, 
after close of taxable year, in- 
stallment after short year (RR 
183) 20, 11 

Taxable status (RP 17) 13, 20 

Patronage: 

Distribution received from subsid- 
iary DISC (RR 228) 24, 11 

Received: 

Exclusion, nonresident 
(TD 7332) 3, 6 

Stock: 

Illinois bank stock, tax refund 
passed to stockholders (RR 
133) 16, 7 

Domestic international sales corpora- 
tion (DISC): 

Dividends paid, U.S. farmers’ coop- 
erative parent (RR 228) 24, 11 

Excluded property, benefit denial 
(PL 94-12) 19, 25 

Qualified export assets, election 
(RP 2) 3, 42 

Qualified export receipts, commis- 
sion ageni, nonresident alien em- 
ployees (RR 69) 9, 8 

Earned income (See: Income source) 
Earnings and profits: 

Computation, affiliated group, 
deemed dividend election (RR 
212) 23, 7 

Consolidated return, allocation of 
tax liability (RR 80) 10, 71 

Controlled foreign corporations, 
foreign tax credit, tier corpora- 
tions (TD 7334)"4, 13 

Effect of investment credit and net 
operating loss (RR 153) 17, 13 

Taxable status of distribution (RP 
17) 13, 20 


specific subject 


aliens 
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Election: 
Amortization: 
Coal mine safety equipment, ex- 
tension (PL 93-625) 10, 15 
Pollution control facilities, exten- 
sion (PL 93-625) 10, 15 
Railroad rolling stock, extension 
(PL 93-625) 10, 15 
Carrying charges, change of ac- 
counting method (RR 56) 8, 5 
Change to LIFO inventory method, 
financial disclosure (RP 10) 7, 
16; (RP 30) 24, 14 
Depreciation, rehabilition property, 
60-month rule, extension (PL 
93-625) 10, 15 
Employees’ plans: 
Changes in vesting schedule (TD 
7354) 20, 6 
Retroactive amendments 
7338 5, 11 


Farmers, crop insurance proceeds 
(RR 36) 6, 7 

Land clearing expenditures, arid 
land converted into farm land 
(RR 151) 17, 11 

Life insurance companies, reserves, 
revaluation, additional State re- 
quirement (RR 51) 7, 11 

Nonresident aliens, foreign corpora- 
tion, income from real property 
in U.S. (TD 7332) 3, 6 

Real estate investment trust, fore- 
closure property (TD 7349) 16, 
15 


Small business corporation, formed 
to buy and sell single tract (RR 
188) 21, 71 

Vacation pay deduction, temporary 
rules (TD 7353) 20, 8 

Employee annuities (See: Annuities 
and pensions) 
Employee stock options: 

Convertible debentures owned at 
time of grant, stock ownership 
limitation (RR 114) 14, 8 

Employees’ plans: 

Coverage: 

Professional 


(TD 


corporation using 
services of physician’s former 
employees (RR 35) 6, 6 
Distributions: 


Employer’s stock, basis (RR 125) 
15, 13 





INCOME TAX—Continued 


Employees’ Plans—Continued 
Distributions—Continued 

Lump sum, election (TD 7339) 

5, 10 
Elections: 

Bonds and other evidences of in- 
debtedness, valuation (TD 
7335) 4, 11 

Changes in vesting schedule (TD 
7354) 20, 6 

Participation, vesting, and fund- 
ing of existing plans (TD 
7347) 17, 14 

Retroactive plan 
(TD 7338) 5, 71 

Individual! retirement plans, rulings 
and determination letters (RP 6) 
5, 26 

Prohibited transactions, exemption 
rulings (RP 26) 20, 14 

Qualification: 

Rulings and determination letters 
(RP 5) 5, 25 

Trade Act of 1974, community ad- 
justment assistance (PL 93-618) 
14, 15 

Estates and trusts: 


amendments 


Beneficiary, mortgage held by trust, 
interest deemed paid (RR 68) 9, 
7 

Common trust fund, loan of securi- 
ties (RR 162) 18, 9 

Distributions, widow or other de- 
dendent allowance (RR 124) 15, 
11 

Investment trust, tax classification 
(RR 192) 21, 17 

Pooled income fund, maintenance 
by public charity (RR 116) 14, 9 

Property title in beneficiaries, fidu- 
ciary returns (RR 61) 8, 20 

Redemption of stock to pay death 
taxes (TD 7346) 14, 7 

Estimated tax: 

Computation: 

Foreign life insurance companies, 
percentage (TD 7348) 15, 12 

Corporations, failure to pay, penal- 
ties (PL 93-625) 10, 15 

Individual, failure to pay, penalties 
(PL 93-625) 10, 15 


Nonresident aliens, foreign corpora- 
tion (TD 7332) 3,6 

Examination of records and returns 

(See: Books and records; Returns) 


INCOME TAX—Continued 


Exchanges of property (See: Capital 
gains and losses; Reorganizations; 
Sales or exchanges) 

Exempt organizations: 

General: 

Information returns and applica- 
tions, public inspection, photo- 
graphic copying (TD 7350) 19, 
22 

Land acquired for exempt use, 
interest on over-payment of tax 
(PL 93-625) 10, 15 

Political, return requirements 
(PL 93-625) 10, 15 

Political organizations, taxation 
and definitions (PL 93-625) 
10, 75 

Rulings: 

Public interest law firms (RP 
13) 10, 46 
Publicly-supported organization 
(RR 211) 23,7 
Private foundations: 

Governing instruments, State laws 
enacted (RR 38) 6, 7 

Minimum investment return, is- 
land preserved for educational 
purposes (RR 207) 22, 16 

Self-dealing: 

Disqualified persons serving as 
trustees of grant recipient 
(RR 42) 6, 23 

Excess business holdings (RR 
25) 3, 38 

Status notification, reliance pe- 
riod (TD 7342) 5, 13 

Qualification: 

Church operating school, non- 
discrimination (RR 231) 25, 
12 

Civic, social welfare, sick benefit 
association (RR 199) 22, 10 

Cooperatives: 

Farmers’: 

Marketing and purchasing 
association, vote by proxy 
(RR 97) 12, 13 

Marketing range grasses by 
grazing cattle (RR 5) 1, 
14 

Purchases from nonproduc- 
ers (RR 4) 1, 73 

Quality bonus program (RR 
110) 13, 75 

Educational, 


196) 22, 8 


law library (RR 


INCOME TAX—Continued 


Exempt Organizations—Continued 
Qualification—Continued 
Medical information _ retrieval 
system, donated body organs 
(RR 197) 22, 8 
Public interest law firm (RR 74) 
10,7; (RR 75) 10, 8; (RR 76) 
10,9 
Senior citizen program (RR 198) 
22,9 
Unrelated income: 
Sale of advertising (RR 200) 22, 
10; (RR 201) 22, 71 
Exemptions (personal and depend- 
ent): 
Credit against tax, 1975 (PL 94-12) 
19, 25 
Exploration and development: 
Mine exploration and development 
expenditures (RR 122) 15, 10 
Mining, underground pumping fa- 
cilities (RR 60) 8, 19 
Oil and gas properties: 
Drilling costs, gas storage reser- 
voir (RR 235) 25, 9 
Unrecoverable gas, underground 
storage (RR 233) 25, 8 
Farmers (See: Farmers and farming) 
Farmers and farming: 
Advance payment for feed (RR 
152) 17, 15 
Commodity Credit Corporation 
loan unpaid (RR 57) 8, 18 
Crop insurance proceeds, election 
(RR 36) 6, 7 
Crop shares, contributed or used 
as feed (RR 11) 2,5 
Inventories, poultry raised for egg 
production (RR 37) 6, 6 
Land clearing expenditures, arid 
land converted into farm land 
(RR 151) 17, 11 
Partnership classification, cattle 
feeding service agreement (RR 
43) 6, 24 
Fellowships (See: Scholarships and 
fellowships) 
Fiduciaries: 
Returns property title in benefici- 
aries (RR 61) 8, 20 
Financial institutions (See: Banks) 
Fines and penalties (deductibility) : 
Law violations (TD 7345) 13, 10 
Foreign corporations (See also: Con- 
trolled foreign corporations) : 
Effectively connected business, in- 
terest income from foreign source 


(RR 253) 26, 14 





INCOME TAX—Continued 


Forms Corporation—Continued 
Effectively connected income (TD 
7332) 3, 6 
Exchange of property, advance rul- 
ings, closing agreements (RP 29) 
23, 15 
Forcign countries (See: Foreign tax 
credit) 
Foreign exchange and currency: 
Conversion into U.S. dollars: 
Branch assets and liabilities (RR 
106) 13, 8 
Foreign branch net profits (RR 
107) 13, 9 
Conversion of rental profits into 
U.S. dollars (RR 90) 12, 8 
Dealer in foreign exchange, inven- 
tories (RR 104) 13, 6 
Gain or loss, bank’s foreign branch, 
accounting method (RR 105) 13, 
7 


Losses: 
Advance to agent and currency 
investment (RR 109) 13, 14 
Transactions between domestic 
corporation and foreign sub- 
sidiary (RR 108) 13, 13 
Foreign insurance companies: 
Percentage for computing income 
and estimated tax (TD 7348) 15, 
12 


Foreign tax credit: 


Australian tax on dividends (RR 
164) 18, 10 

Carryovers, unused credits, corpo- 
rate acquisitions (TD 7343) 8, 
13 

Controlled foreign corporations, 
tier corporations (TD 7334) 4, 
13 

Domestic corporation, foreign 
branch operations (RR 134) 16, 
9 

Domestic parent, dividend paid by 
Namibian subsidiary (RR 53) 7, 
13 

Domestic parent with foreign sub- 
sidiaries, chain or group election 
(RR 111) 13, 16 

Foreign oil and gas income, special 
rules (PL 94-12) 19, 25 

Less developed country corporation 
(PL 94-12) 19, 25 

Forms (See also: Returns) : 

Magnetic disk, requirements for use 

(RP 27) 20, 17 


INCOME TAX—Continued 


Forms—Continued 
Magnetic tape, Form 1041, report- 
ing by agents (RP 12) 8, 26 
Reproduction: 


Forms W-2 and W-2P (RP 15) 
10, 54 

1087 and 1099 series (RP 14) 
10, 46 

Gain or loss (See also specific subject 
headings) : 

Recognition: 

Appreciated property, transfers 
to political organizations (PL 
93-625) 10, 15 

Bank’s foreign branch, exchange 
fluctuation (RR 105) 13, 7 

Replacement period, personal res- 
idence (PL 94-12) 19, 25 

Stock for stock, second transfer by 
acquiring corporation (RR 94) 

Transfer to controlled corpora- 
tion, liabilities assumed exceed- 
ing assets (RR 161) 18, 8 

Gifts and inheritances: 

Congressman, constituents contribu- 
tions, intern program (RR 146) 
17,6 

Crop shares, charitable contribu- 
tions (RR 11) 2, 5 

Government obligations (See: Obliga- 
tions (Government) ) 
Gross income (See also specific subject 
headings) : 

Exclusions-inclusions: 

Back pay ordered by NLRB (RR 
64) 9,5 

Combat pay, Pueblo crew de- 
tained by North Korea (PL 
93-597) 9, 15 

Health and welfare payments 
made to employees (RR 241) 
25, 16 

Interest deemed paid, benefici- 
ary’s mortgage held by trust 
(RR 68) 9, 7 

Payments under work-training 
program, Comprehensive Em- 
ployment and Training Act 
(RR 246) 26, 6 

Reimbursement for moving ex- 
penses, U.S. citizens employed 
abroad by domestic employer 
(RR 84) 11,8 

Training payments, removed air 
traffic controllers (RR 32) 5, 5 


INCOME TAX—Continued 


Gross Income—Continued 

To whom: 

Congressman, interns, education- 
al intern program fund (RR 
146) 17,6 

Partnership, leasing and manage- 
ment contract assigned to part- 
ners (RR 113) 14, 6 

Personal property tax refund, 
Illinois bank stock (RR 133) 
16, 7 

Political contributions, compensa- 
tion for services to be rendered 
(RR 103) 13, 6 

When included: 

Bonus, corporate officer and 
major stockholder (RR 180) 
20, 7 

Cotton producer, loan from Com- 
modity Credit Cerporation 
(RR 57) 8, 18 

Crop insurance proceeds, elec- 
tion (RR 36) 6, 7 

Crop shares, contributed or used 
as feed (RR 11 ) 2,5 

Dealer in foreign exchange, in- 
ventories (RR 104) 13, 6 

Lump-sum settlement, employ- 
ment seniority rights relin- 
guished (RR 44) 7,7 

When received: 

Original issue discount, church 
bonds (RR 112) 13, 17 

Husband and wife: 

Basis, jointly owned depreciable 
property acquired from decedent, 
Michigan (RR 142) 16, 18 

Jointly owned property, Michigan 
(RR 132) 16, 7 

Separate residences sold, replace- 
ment property (RR 238) 25, 14 

State income tax deduction (RR 
47) 7,9 

Illegal payments: 
Government officials and employees 
(TD 7345) 13, 10 
Improper accumulation of surplus 
(See: Accumulated earnings tax) 
Improvements (See also: Capital ex- 
penditures) : 
Improvements: 

Real estate subdivisions, basis, esti- 

mated costs (RP 25) 19, 135 
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Income averaging, eligible individual, 
scholarship (RR 40) 6, 21 
Income in respect of decedents: 
Bonus, paid to widow domiciled in 
community property State (RR 
79) 10, 10 
Employees’ trust, lump sum distri- 
bution, appreciated stock (RR 
125) 15, 13 
Income source: 
Citizen: 
Bona fide foreign resident, ex- 
cludable income computation 
(RR 86) 11, 73 
Foreign resident, moving expenses 
(RR 85) 11, 11 
Citizen in foreign country, Atomic 
Bomb Casualty Commission em- 
ployee (RR 30) 4, 12 
Foreign corporation, operating in 
U.S., interest income from for- 
eign source (RR 253) 26, 14 
U.S. possessions, Puerto Rico, do- 
mestic marketing affiliate, trade- 
marked products sold in U.S. (RR 
254) 26, 15 
Within or without U.S., interest on 
deposits in U.S. financial institu- 
tions (PL 93-625) 10, 15 
Indians: 
Hopi and Navajo (PL 93-531) 9, 
15 
Information (See: Publicity of infor- 
mation; Returns) 
Inspection of records and returns (See: 
Books and records; Returns) 
Installment sales: 


Interest, accrual method taxpayer 
(BR 171) 19, 16 


Insurance: 
Premiums: 
Banks, borrower’s life insurance 
policy held as security (RR 46) 
7, 8 
Group-term life, insurance pur- 
chased for employees, level pre- 
mium 5-year term (RR 91) 12, 
8 
Paid by employer, cash in lieu of 
health and welfare benefits (RR 
241) 25, 16 
Proceeds: 
Farmers, crop destruction, election 
(RR 36) 6, 7 
Settlement under aircraft liability 
policy (RR 45) 7, 8 


INCOME TAX—Continued 


Insurance companies: 
Foreign (See: Foreign insurance 
companies ) 
Life: 
Alternative capital gains tax, rate 
increase (TD 7337) 6, 9 
Assets: 
Partnership interest (RR 62) 
8, 22 
Reacquired stock, mutualization 
plan (RR 173) 19, 17 
Reserves: 
Reinsured policies assumed dur- 
ing taxable year (RR 163) 
18, 10 


Revaluation, additional State 


requirement (RR 51) 7, 11 


Interest : 
Deficiencies (See: Deficiencies) 
Exempt: 

Industrial development bonds, 
solid waste disposal facilities 
(RR 184) 21, 6 

Overpayments (See: Deficiencies) 
Paid: 

Loan discount, cash or accrual 
methods (RR 12) 2,6 

Mortgage, beneficiary’s property, 
held by trust (RR 68) 9, 7 

Received: 

Bonds, face-amount certificates, 
ratable inclusion (TD 7336) 
4, 18 

Church bonds, ratable inclusion, 
original issue discount (RR 
112) 13, 17 

Forfeited, premature withdrawal 
from time savings account (RR 
20) 3, 5; (RR 21) 3, 39 

Mortgage, beneficiary’s property, 
held by trust (RR 68) 9, 7 

Sources within and without U.S. 
(PL 93-625) 10, 15 

Inventories: 
Costing rules, full absorption method 

(RP 22) 17, 19 

Dealer in foreign exchange (RR 

104) 13, 6 

Farm-price, poultry raised for egg 
production (RR 37) 6, 6 
LIFO: 

Financial conformity requirements 
(RR 49) 7, 11; (RR 50) 7, 11; 
(RP 10) 7, 16; (RP 30) 24, 14 
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Inventories—Continued 
Life—Continued 


Price indexes, department stores 
(RR 138) 16, 12 

Price indexes, Bureau of Labor Sta- 
tistics (RR 181) 20, 9 

Reorganizations, carryovers, acquir- 
ing corporations (TD 7344) 8, 6 

Valuation, election, returns under 
examination (RP 4) 4, 20 

Investment credit: 

Air conditioning and heating, fac- 
tory building (RR 77) 10, 6 

Air handling and safety equipment, 
factory building (RR 78) 10, 7 

Carryback, affiliated group, new sub- 
sidiaries (RR 54) 7, 14 

Carryovers, unused credits, corporate 
acquisitions (TD 7343) 8, 13 

Effect on earnings and profits (RR 
153) 17, 13 

Increases in, percentage, maximum 
credit limit, limit on used prop- 
erty, public utilities (PL 94-12) 
19, 25 

Leased property, manufactured for 
partnership lessor (RR 1) 1, 11 

Movable partitions and floating 
docks (RR 178) 20, 5 

Property used outside U‘S., terri- 
torial waters (PL 94-12) 19, 25 

Qualified progress expenditures (PL 
94-12) 19, 25 

Recapture, sale of section 38 prop- 
erty within affiliated group (RR 
245) 26, 6 

Involuntary conversions: 

Foreign expropriation through for- 
feiture of stock of domestic sub- 
sidiary (RR 121) 15, 9 

Joint returns (See: Husband and wife; 

Returns) 

Kickbacks (See: Illegal payments) 
Leases: 

Rulings, leveraged lease guidelines 
(RP 21) 18, 75; (RP 28) 21, 19 

Timber, long-term (RR 59) 8, 19 

Levy: 

Child support obligation (PL 93- 
647) 11, 82 

Interest rate (RR 58) 8, 24 

Priority in bankruptcy, levy upon 
assignee (CD 1971) 26, 16 

Property subject to, failure to sur- 
render, determination of interest 


(PL 93-625) 10, 15 
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Levy—Continued 
Wrongful, interest on judgments, 
civil actions by persons other than 
taxpayers (PL 93-625) 10, 15 
Liability for tax: 
Trustee in bankruptcy, withholding 
taxes, priority (CD 1969) 2, 10 
Liquidations: 
Carryovers, acquiring corporations, 
inventories (TD 7344) 8, 6 
Distributions, determination of tax- 
able status (RP 17) 13, 20 
Partial, contraction of business (RR 
3) 1, 12; (RR 223) 24, 7 
Livestock (See: Farmers and farming) 
Loans: 
Basis, unpaid interest on sale at loss 
(RR 213) 23, 8 
Commodity Credit Corporation, 
loan to cotton producer (RR 57) 
8, 18 
Mortgage commitment fee (RR 
172) 19, 17 
Real property acquired by foreclo- 
sure, unpaid interest, building and 
loan association (RR 251) 26, 12 
Losses (See also: Net operating loss) : 
Casualty: 
State grants to flood victims, prior 
year losses (RR 28) 4, 10 
Foreign exchange: 
Advance to foreign agent and cur- 
rency investment (RR 109) 13, 
14 
Transactions between domestic 
corporation and foreign sub- 
sidiary (RR 108) 13, 13 
Foreign expropriation through for- 
feiture of stock in domestic sub- 
sidiary (RR 121) 15, 9 
Interest forfeited, premature with- 
drawal from time savings account 
(RR 20) 3, 5; (RR 21) 3, 39 
Securities, sold in compliance with 
employer requirements (RR 210) 
23, 6 
Worthless corporate stock held by 
corporate officer (RR 13) 2, 6 
Worthless stock, insolvent subsidiary, 
status in parent’s hands (RR 186) 
21, 8 
Meals and lodging: 
Sleep and rest: 
Layover period: 
Railroad employees (RR 170) 
19, 14 
Truck drivers (RR 168) 19, 12 
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Medical expenses: 

Computation, injury award offset- 
ting (RR 232) 25, 7 

Damage suit settlement (RR 230) 
25, 6 

Disability benefits fund: 

Wage deductions: 
California (RR 149) 17, 9 
Rhode Island (RR 148) 17, 8 

Meals and lodging, psychiatric out- 
patient (RR 187) 21, 9 

Unemployment disability benefits 
fund and private plan wage de- 
ductions, New Jersey (RR 48) 
7,9 

Medical referral payments (See: Ille- 
gal payments) 
Military personnel 

Forces) 

Mines and mining (See: Depletion; 

Natural resources) 

Ministers: 

Rental allowance, designated portion 
of ministers pension (RR 22) 3, 5 

Social security coverage (TD 7333) 
5, 14 

Moving expenses: 

Citizen, foreign resident, earned in- 
come from outside U.S. (RR 85) 
11, 7i 

U.S. citizens employed abroad by 
domestic employer (RR 84) 11, 8 

Mutual savings banks (See: Banks) 
Natural resources (See also: Depletion ; 
Oil and gas properties) : 

Coal mine safety equipment, election 
to amortize, extension (PL 93- 
625) 10, 15 

Mine exploration and development 
expenditures (RR 122) 15, 10 

Percentage depletion, oil and gas, 
limitations (PL 94-12) 19, 25 

Timber, cost depletion, basis, long- 
term contract (RR 59) 8, 19 

Net operating loss: 

Carryover: 

Intrastate airline. using interstate 
airspace (RR 158) 18, 6 

Losses of acquired corporation 
(RR 248) 26, 10 

Foreign expropriation through for- 
feiture of stock of domestic sub- 
sidiary (RR 121) 15, 9 

Small business corporation, note exe- 
cuted by shareholder-guarantor in 
payment of loan (RR 144) 16, 19 


71 


(See: Armed 
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Net Operating Loss—Continued 
Tax refund, effect on earnings and 
profits (RR 153) 17, 13 
Nonbusiness expenses: 
Employment fees and travel expense 
(RR 120) 15, 8 
House rented to relative at less than 
market, deductibility of expenses 
(RR 14) 2, 7 
Nonresidents: 
Aliens: 
Effectively connected income (TD 
7332) 3, 6 
Ryukyu Island (TD 7332) 3, 6 
Students and exchange visitors 
(TD 7332) 3, 6 
U.S. savings bond income (TD 
7332) 3, 6 
Citizens: 
Bona fide foreign resident, ex- 
cludable income computation 
(RR 86) 11, 13 
Earned income from outside U.S., 
moving expenses (RR 85) 11, 
11 
Employed abroad by domestic em- 
ployer, moving expenses (RR 
84) 11, 8 
Naturalized, domiciled in country 
of birth (RR 82) 11, 6 
Obligations (Government) : 
States and subdivisions: 
Industrial development bonds: 
Exempt small issue: 
Capital expenditures (RR 
147) 17, 7 
Excess expenditures 
193) 22, 6 
Exempt small issue limitation 
(RR 185) 21, 6; (RR 208) 
23, 5 
Solid waste disposal facilities, 
interest (RR 184) 21, 6 
Officers and employees of the Service: 
Authority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 
Oil and gas properties: 
Depletion: 
Ad valorem and gross production 
taxes paid by operator (RR 
182) 20, 10 
Gross income from properties, 
compression of natural gas prior 
to sale (RR 6) 1, 15 


(RR 
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Oil and Gas Properties—Continued 


Drilling costs, underground gas stor- 
age reservoir (RR 235) 25, 9 
Natural gas: 
Easements, underground storage 
facilities (RR 234) 25, 8 
Unrecoverable, underground stor- 
age (RR 233) 25, 8 
Percentage depletion, limitation (PL 
94-12) 19, 25 
Options (See: Employee stock options) 
Overassessments (See: Refunds and 
credits) 
Overpayments: 
Adjusted interest rate (RR 165) 18, 
14 
Debt-financed property, termination 
of reduced interest rate (PL 93- 
625) 10, 15 
Determination of interest rate (PL 
93-625) 10, 15 
Extensions of time, termination of 
reduced interest rate (PL 93-625) 
10, 15 
Interest rate (RR 58) 8, 24 
Refund of 1974 individual income 
tax (PL 94-12) 19, 25 
Partnerships: 


Arrangement among corporations, 
tax classification (RR 19) 2, 1/8 
Ciassification : 
Catle feeding service agreement 
(RR 43) 6, 24 
Checklist (RP 16) 10, 59 
Guaranteed payments to retired 
partner after partnership termi- 
nated (RR 154) 17, 16 
Interest transferred to charity (RR 
194) 21, 8 
Leasing and management contract 
assigned to partners (RR 113) 
14, 6 
Limited: 
Low income housing project, New 
York (RR 31) 4, 6 
Payment to general partner for 
organizing services (RR 214) 
23, 9 
Retired partners, social security cov- 
erage (TD 7333) 5, 14 
Penalties (See also: Fines and penal- 
ties (deductibility) ) : 
Corporations, estimated tax, failure 
to pay (PL 93-625) 10, 15 
Individual, estimated tax, failure to 
pay (PL 93-625) 10, 15 
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Pension trusts (See: Employees’ plans) 

Pensions (See: Annuities and pen- 
sions ) 

Personal expenses: 

Employment fees and travel expense 
(RR 120) 15, 8 

Fuel adjustment charge (RR 159) 
18, 7 

Meals and lodging, medical treat- 
ment (RR 187) 21, 9 

Unemployment disability benefits 
fund and private plan wage de- 
ductions, New Jersey (RR 48) 7, 
9 

Wage deductions for disability bene- 

fits fund: 
California (RR 149) 17, 9 
Rhode Island (RR 148) 17, 8 
Personal holding companies: 

Copyright transferred to unrelated 
party (RR 202) 22, 12 

Personal service income: 

Musical composition and arrange- 
ment (RR 249) 26, 11 
No contract (RR 67) 9, 7 
Professional service corporation 
(RR 250) 26, 11 
Political contributions: 

Contingent on future act by candi- 
date or officeholder (RR 103) 13, 
6 

Public office candidates, credit or 
deduction, newsletter fund (PL 
93-625) 10, 15 

Pollution control facilities: 

Air pollution control, smokestack 
(RR 167) 19, 11 

Amortization of facilities, extension 
(PL 93-625) 10, 15 

Possessions of United States: 

Puerto Rico, gross income, domestic 
marketing affiliate, trademarked 
products sold in U.S. (RR 254) 
26, 15 

Practice before the Service (See: At- 
torneys and agents) 

Private foundations (See: Exempt or- 

ganizations) 
Property: 

Section 38 (See: Investment credit) 
- Section 1250 (See: Depreciation ) 
Public utilities: 

Definition, intrastate airline crossing 
state line (RR 158) 18, 6 
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Public Utilities—Continued 

Easement maintenance costs, electric 
transmission and distribution (RR 
135) 16, 10 

Investment credit, qualified invest- 
ment (PL 94-12) 19, 25 

Pollution contro] facilities, smoke- 
stack (RR 167) 19, 71 

Publicity of information: 

Exempt organizations, information 
returns and applications, photo- 
graphic copying (TD 7350) 19, 
22 


Freedom of Information Act (PL 
93-502) 2, 19 

Restrictions on disclosure (PL 93- 
579) 11, 18 

State governments, whereabouts of 
absent parents (PL 93-647) 11, 
82 

Railroads: 


Amortization of rolling stock, orig- 
inal use and placed in service (RR 
29) 4, 10 

Rolling stock, amortization, exten- 
sion (PL 93-625) 10, 15 

Rates of tax: 

Corporate normal tax (PL 94-12) 
19, 25 

Nonresidents, effectively connected 
income (TD 7332) 3, 6 

Optional tax tables, 1975 (PL 94. 
12) 19, 25 

Self-employment tax (TD 7333) 5, 
14 


Surtax exemption (PL 94-12) 19, 
25 


Real estate: 
Depreciation, recapture, section 1250 
property (PL 93-625) 10, 15 
Mortgage commitment fee (RR 
172) 19, 17 
Subchapter S corporation, formed 
to invest in single tract (RR 188) 
21, 11 
Subdivision lots, basis, estimated 
costs of future improvements (RP 
25) 19, 135 
Real estate investment trust: 
Alternative capital gains tax, rate 
increase (TD 7337) 6, 9 
Foreclosure property, election (TD 
7349) 16, 15 
Interest, “wrap-around” loan (RR 
99) 12, 14 
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Real Estate Investment Trust— 
Continued 


Management corporation wholly 
owned subsidiary of trust’s invest- 
ment adviser (RR 136) 16, 14 

Options held by bank on joint loans 
(RR 141) 16, 15 

Rents: 

Coowner corporation as manager 
(RR 52) 7, 12 

Payment for subordinating to 
mortgage obtained by tenant 
(RR 226) 24, 10 

Taxation, definition, foreclosure 
property (PL 93-625) 10, 15 

Unequal interest rates on joint loan 
(RR 98) 12, 13 

Recoveries: 

Casualty loss, State grant to flood 
victims, prior year losses (RR 28) 
4, 10 

Insurance premiums paid by bank, 
borrower’s life insurance policy 
held as security (RR 46) 7, 8 

Personal property tax, Illinois bank 
stock (RR 133) 16, 7 

Redemption of stock and bonds: 

Contraction of business (RR 3) 1, 
12; (RR 223) 24, 7 

Controlled foreign corporations, 
minimum distributions (RR 174) 
19, 18 

Death taxes, funeral and adminis- 
trative expenses (TD 7346) 14, 7 

Reorganizations, note and stock re- 
ceived for stock (RR 83) 11, 6 

Termination of interest, family cor- 
poration, executor becomes cor- 
poration president (RR 2) 1, /1 

Refunds and credits: 

Adjusted interest rate (RR 165) 
18, 14 

Claims: 

Armed Forces: 
Combat zone, Vietnam conflict 
(PL 93-597) 9, 15 
Pueblo crew detained by North 
Korea (PL 93-597) 9, 15 

Earned income credit, 1975 (PL 
94-12) 19, 25 

Interest rate (RR 58) 8, 25 

1974 individual income taxes (PL 
94-12) 19, 25 

Regulated investment companies: 

Alternative capital gains tax, rate 
increase (TD 7337) 6, 9 

Distributions by controlled foreign 


INCOME TAX—Continued 


Regulated Investment Companies— 
Continued 


corporations (PL 94-12) 19, 25 

Dividends, paid after close of tax- 
able year, installment after short 
year (RR 183) 20, 7] 

Gross income, amounts received 
from investment adviser (RR 
252) 26, 13 

Original issue discount, obligations 
held less than three months (RR 
225) 24, 9 

Regulations: 

26 CFR 1.1—1.932-1 and 1.6012-1 
—301.7701 and intermediate sec- 
tions amended; 1.871 amended 
and redesignated 1.871A, 1.871-7, 
1.871-8 deleted and 1.871, 1.871-6 
—1.871-13 added; 1.877 redesig- 
nated 1.878, and 1.877 added; 
1.6015(i), 1.6015(i)-1 redesig- 
nated 1.6015(j), 1.6015(j)-1, and 
1.6015(i). 1.6015(i)-1 added; re- 
late to Foreign Investors Tax Act 
of 1966 (TD 7332) 3, 6 

26 CFR 1.72-4, 1.72-15, 1.101-2, 
1.105-4, amended; sick pay exclu- 
sion (TD 7352) 19, 7 

26 CFR 1.162, 1.162-1, 1.162-18, 
1.162-21, 1.212-1, 1.471-3, amend- 
ed; illegal bribes and kickbacks, 
fines and penalties, deductibility 
(TD 7345) 13, 10 

26 CFR 1.170A-1,  1.170A-6, 
1.170A-10, amended; charitable 
contributions, deductible interests 
(TD 7340) 5, 6 

26 CFR 1.381(a)-1, amended; 
1.383-1—-1.383-3, added; limita- 
tions on carryovers of unused 
credits and capital losses in cer- 
tain corporate acquisitions (TD 
7343) 8, 13 

26 CFR 1.381(c)(5), 1.381(c) (5)- 
1, added; carryovers of inventories 
in certain corporate acquisitions 
(TD 7344) 8, 6 

26 CFR 1.508-1, amended; notice 
foundation status (TD 7342) 5, 
13 

26 CFR 1.802-3, 1.852-2, 1.852-4, 
1.852-9, 1.857-2, 1.857-4, 1.1201- 
1, 1.1222-1, 1.1375-1, 1.1378-3, 
amended ; alternative capital gains 
tax, rate increase (TD 7337) 6, 9 

26 CFR 1.819-2, amended; foreign 
life insurance companies, income 
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Regulations—Continued 


and estimated tax (TD 7348) 
15, 12 

26 CFR 1.595-3, 1.960-1, 1.960-2, 
1.963-3, amended; controlled for- 
eign corporations, foreign tax 
credit (TD 7334) 4, 13 

26 CFR 1.1232-1, 1.1232-3A, 
amended; face-amount certifi- 
cates, ratable inclusion of original 
issue discount (TD 7336) 4, 18 

26 CFR 1.1401, 1.1401-1, 1.1402 
(a) — 1.1402(a)-3, 1.1402(b), 
1.1402(b)-1, 1.1402(c), 1.1402 
(c)-2, 1.1402(c)-3, amended; 
1.1402(a)-17, 1.1402(e)-2A — 
1.1402(e)-4A, added; self-em- 
ployment tax, rates of tax, self- 
employment coverage of certain 
individuals (TD 7333) 5, 14 

26 CFR 3.1, amended; capital con- 
struction fund (TD 7341) 5, 23 

26 CFR 10.1, added; foreclosure 
property, real estate investment 
trust election (TD 7349) 16, 15 

26 CFR 10.2, added; election, vaca- 
tion pay (TD 7353) 20, 8 

26 CFR 11.402(e) (4)(B), added; 
election to treat an amount as a 
lump sum distribution (TD 7339) 
5, 10 

26 CFR 11.411(a)(10)(B)-1, add- 
ed; employees’ plans, changes in 
vesting schedule, election (TD 
7354) 20, 6 

26 CFR 11.412(c)-7, added; em- 
ployees’ plans, elections with re- 
spect to retroactive plan amend- 
ments (TD 7338) 5, 11 

26 CFR 11.412(c)-11, added; elec- 
tion of alternative method of valu- 
ation of bonds (TD 7335) 4, 11 

26 CFR 301.6104-1, 301.6104-2, 
amended; photographic copying 
of returns and applications of 
exempt organizations (TD 7350) 
19, 22 

26 CFR 301.7622-1, amended; au- 
thority to administer oaths and 
certify certain papers (TD 7359) 
26, 19 

26 CFR 420.0-1, added; employees’ 
plans, elections under Employee 
Retirement Income Security Act 
of 1974 (TD 7347) 17, 14 

Rent received: 
Conversion of rental profits into 





Income Tax—Continued 


Rent Received—Continued 


Farmers, crop shares contributed or 
used as feed (RR 11) 2,5 

Jointly owned property, Michigan 
(RR 132) 16, 7 

Real estate investment trust: 
Coowner corporation as manager 

(RR 52) 7, 12 

Payment for subordinating to 
mortgage obtained by tenant 
(RR 226) 24, 10 

Reorganizations: 

Assets of transferor exceeded by lia- 
bilities, gain recognized (RR 161) 
18, 8 

Carryovers, acquiring corporations, 
inventories (TD 7344) 8, 6 

Continuity of interest, stock ex- 
changed for voting trust certifi- 
cates (RR 95) 12, 12 

Merger: 

Convertible preferred stock for 
common, call premium (RR 
179) 20, 5 

Note and stock received for stock 
(RR 83) 11, 6 

Recapitalization: 

Common stock exchanged for two 
new classes (RR 236) 25, 10 

Exchange of common stock for 
common stock (RR 93) 12, 10 

Exchange of common stock for 
two classes of stock (RR 222) 
24, 6 

Rulings procedure: 

Escrowed stock (RP 11) 8, 26 

“Substantially all” assets (RP 24) 
18, 17 

Section 306 stock, simultaneous dis- 
position with part of common 
(RR 247) 26, 9 

Solely for voting stock: 
Acceleration of right to contingent 

stock (RR 237) 25, /1 

Additional dividend rights (RR 
33) 5, 10 

Additional transfer by acquiring 
corporation (RR 94) 12, 11 

Cash purchases of stock (RR 
123) 15, 11 

Research and experiment: 
Prototype mining equipment and 


new metallurgical process (RR 
122) 15, 10 


INCOME TAX—Continued 


Residence: 
5% tax credit, $2,000 limit (PL 

94-12) 19, 25 

Replacement period (PL 94-12) 19, 

25 

Replacement period, serviceman on 
extended active duty (RR 175) 
19, 19 
Replacement property, husband and 
wife (RR 238) 25, 14 
Sale or exchange, Armed Forces 
(PL 93-597) 9, 15 
Residents (See: Nonresidents) 
Retirement income (See: Annuities 
and pensions) 
Retirement income credit: 
Rental income, crop shares contrib- 
uted or used as feed (RR 11) 2, 
5 
Returns (See also: Forms): 
Corporations, taxable status of dis- 
tributions (RP 17) 13, 20 
Examination: 
Full absorption method of inven- 
tory costing (RP 22) 17, 19 
Fiduciary, trust property, title in 
beneficiaries (RR 61) 8, 20 
Filing requirements: 

1975 (PL 94-12) 19, 25 

Nonresident aliens (TD 7332) 3, 
6 

Husband and wife, jointly owned 
property, Michigan (RR _ 132) 
16, 7 

Information: 

Financial institutions, forfeitures 
of interest on premature with- 
drawals (RR 21) 3, 39 

Tax refund by State (RR 133) 
16, 7 

Inspection: 

Exempt organizations, photo- 
graphic copying (TD 7350) 19, 
22 


Senate committees (EO 11859) 
23, 16 

Joint, combat zone, election by sur- 
viving spouse (PL 93-597) 9, 15 

Nonresident naturalized citizen (RR 
82) 11, 6 

Political organizations, return re- 
quirement (PL 93-625) 10, 15 

Subdivision lots, basis, estimated 
costs of future improvements (RP 
25) 19, 135 

Rulings: 
Employees’ plans: 
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Individual retirement accounts 
and annuities (RP 6) 5, 26 
Individually designed (RP 5) 5, 

25 
Prohibited transactions exemptions 
(RP 26) 20, 14 

Exempt organizations: 

Public interest law firms (RP 13) 
10, 46 

Publicly-supported 
(RR 211) 23, 7 

Foreign corporations, exchanges of 
property, closing agreements (RP 

29) 23, 15 

Issuance: 

Advance rulings, leveraged leases 
(RP 21) 18, 75; (RP 28) 21, 
19 

Reorganizations, processing re- 
quests on test basis (RP 23) 17, 
20 

Partnership classification, checklist 
(RP 16) 10, 59 

Reorganizations: 

Escrowed stock (RP 11) 8, 26 

Processing requests on test basis 
(RP 1) 3, 42 

“Substantially all” assets (RP 24) 
18, 17 

Salary (See: Compensation received) 

Sales or exchanges (See also: Capital 
gains and losses; Reorganiza- 
tions) : 

Controlled foreign corporation, 
transfer of stock for stock and 
cash (RR 143) 16, 19 

Exchanges, common stock for com- 
mon stock, same corporation (RR 
93) 12, 10 

Foreign corporations, advance rul- 
ings, closing agreements (RP 29) 
23, 15 

Nonrecognition, additional transfer 
in reorganization (RR 94) 12, 71 

Real estate, jointly owned, Michigan 
(RR 132) 16, 7 

Residence, replacement period, serv- 
iceman on extended active duty 
(RR 175) 19, 19 

Securities sold in compliance with 
employer requirement, losses (RR 
210) 23, 6 

Stock sold for corporate promissory 
note, original issue discount (RR 
117) 14, 10 

Scholarships and fellowships: 

Congressional intern program (RR 

146) 17, 6 


organization 





INCOME TAX—Continued 


Domestic Volunteer Service Act of 
1973, stipend (RR 209) 23, 6 
Foreign students, effectively con- 
nected income (TD 7332) 3, 6 
Removed air traffic controllers (RR 
32) 5, 5 
Seizure of property (See: Levy) 
Self-employed plans (See also: Em- 
ployees’ plans) : 
Qualification: 
Rulings and determinations let- 
ters (RP 5) 5, 25 
Self-employment tax: 
Exemption, nonreligious conscien- 
tious objections (RR 189) 21, 71 
Ministers, social security coverage 
(TD 7333) 5, 14 
Religious groups, social security cov- 
erage (TD 7333) 5, 14 
Rental income, crop shares contrib- 
uted or used as feed (RR 11) 2, 
5 
Retired partners, social security cov- 
erage (TD 7333) 5, 14 
Salesmen, vacuum cleaners (RR 
229) 24, 12 
State and local government em- 
ployees, social security coverage 
(TD 7333) 5, 14 
Telephone solicitors (RR 242) 25, 
18 
Water well boring company work- 
ers, packing, grouting, and seal- 
ing wells (RR 15) 2, 8 
Servicemen (See: Armed Forces) 
Sick pay: 
Air traffic controllers, wages during 
training (RR 119) 15, 7 
Armed Forces, disability retirement, 
retirement age (RR 220) 24, 5 
Exclusion, retired employees (TD 
7352) 19, 7 
Returns, separate statement to sup- 
port exclusion (RP 7) 5, 28 
Small business corporations: 
Alternative capital gains tax, rate 
increase (TD 7337) 6, 9 
Election, corporation formed to in- 
vest in single tract (RR 188) 21, 
11 
Net operating loss, note executed by 
shareholder-guarantor in payment 
of loan (RR 144) 16, 19 
Sources of (See: 
source ) 
Standard deduction: 
Low income allowance, percentage 


income Income 


INCOME TAX—Continued 


standard, 1975 (PL 94-12) 19, 25 


Stock: 

Redemption (See: Redemption of 
stock and bonds) 

Sales or exchanges (See: Sales or 
exchanges ) 

Worthless (See: Losses) 

Stock options (See: Employee stock 
options) 
Suits: 

Civil actions by persons other than 
taxpayers, interest on judgments, 
wrongful levy (PL 93-625) 10, 15 

Injunction prohibiting assessment 
and collection (CD 1968) 1, 19 

Interest rate (RR 58) 8, 24 

Summons, “John Doe”, issued to 
bank (CD 1970) 14, 11 

Surtax: 

Exemption, 1975 (PL 94-12) 19, 

25 


Tax conventions: 
France, concert tour in U.S., fixed 

base (RR 131) 15, 20 

Japan, National Institutes of Health, 
not an accredited educational in- 

stitution (RR 10) 1, 22 

Netherlands: 

Dividends from domestic subsidi- 
ary to holding company (RR 
118) 14, 15 

Netherlands Antilles corporation, 
U.S. partnership income (RR 
23) 3, 33 

Taxes: 
Deduction: 

Contested personal property, re- 
funded to shareholders (RR 
133) 16, 7 

Foreign income tax, Australia 
(RR 164) 18, 10 

Foreign taxes, domestic corpora- 
tion, foreign branch operations 
(RR 134) 16, 9 

Municipal fuel adjustment charge 
(RR 159) 18, 7 

Real property, Massachusetts (RR 
157) 18, 6 

State income tax, husband and 
wife (RR 47) 7, 9 

Unemployment compensation: 
Alabama (RR 156) 17, 10 
California (RR 149) 17, 9 
New Jersey (RR 48) 7, 9 
Rhode Island (RR 148) 17, 8 

Foreign countries (See: Foreign tax 


credit ) 
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Taxes—Continued 

Deduction—Continued 
Unemployment Compensation— 
Continued 

Tax-exempt organizations (See: Ex- 
empt organizations) 

Tax-free exchanges (See: Reorganiza- 
tions) 

Trade or business (See: Self-employ- 
ment tax) 

Transfers to avoid tax: 

Acquisition of loss corporation (RR 
248) 26, 10 
Foreign corporation, advance rul- 
ings, closing agreements (RP 29) 
Traveling expenses: 
Sleep or rest: 
Layover period: 
Railroad employees (RR 170) 
19, 14 
Truck drivers (RR 168) 19, 12 
Standard mileage rate, automobiles, 
employees and self-employed (RP 
3) 4, 20 
Substantiation, trade or business de- 
ductions (RR 169) 19, 13 
Trip in search of employment (RR 
120) 15, 8 

Trusts: 

Business (See: Real estate invest- 
ment trust) 

Employees’ (See: Employees’ plans) 

Estates and trusts (See: Estates and 
trusts ) 

Unrelated income (See: Exempt orga- 
nizations) 

Vacation pay, accrual (PL 93-625) 
10, 15; (TD 7353) 20, 8; (RR 
224) 24, 8 

Wage continuation plans (See: Dis- 
ability benefits; Sick pay) 

Wages (See: Compensation received) 

Withholding: 

Effectively connected income (TD 
7332) 3, 6 

Netherlands Convention, Nether- 
lands Antilles corporation, U.S. 
partnership income (RR 23) 3, 
33 

Nonresidents, citizens employed by 
domestic employer, reimburse- 
ment for moving expenses (RR 
84) 11, 8 

Work incentive program credit: 
AFDC recipients (PL 94-12) 19, 25 
Carryovers, unused credits, corporate 

acquisitions (TD 7343) 8, 13 
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EMPLOYMENT TAXES 


Administration: 
Delegation of authority: 
Designation to act as Commis- 
sioner (DO 3 (Rev. 2)) 36, 18 
Emergency succession to Commis- 
sioner (DO 5 (Rev. 8)) 36, 18 
Issuance of summonses, oaths and 
affirmations (DO 4 (Rev. 3)) 
52, 30 
Liaison between IRS and Federal 
intelligence agencies (TDO 240) 
45, 29 
Seal of Treasury Department (TDO 
107 (Rev. 19)) 37, 19 


Agricultural labor: 
Mushroom growing and spawn pro- 
duction (RR 484) 45, 23 
Raising and selling albino rats (RR 
534) 49, 42 
Assessments (See also: Limitation pe- 
riod) : 
Jeopardy, child support obligations 
(PL 94-46) 34, 41 
Books and records: 
Microfilm reproduction (RR 265) 
27, 34; (RP 33) 27, 47 


EMPLOYMENT TAXES—Continued 


Claims (See: Refunds and credits) 
Collection of tax: 
Child support obligations (PL 94- 
46) 34, 41 
Compensation (See: Railroad retire- 
ment) 
Contribution to States: 

Limitation of total credit (PL 94- 

45) 34, 29 
Credits (See: Contributions to States; 

Refunds and credits) 

Delegation of authority (See: Admin- 
istration) 
Deficiencies: 

Determination of interest rate (TD 
7384) 47, 21 

Interest free adjustment, error as- 
certained (RR 464) 43, 15 

Disclosure of information (See: Pub- 
licity of information) 
Domestic services: 

Parent in employ of son or daughter 

(TD 7374) 35, 16 
Earnings (See: Self-employment tax) 
Employer-employee: 

Contract examination monitor and 
counselor for Federal agency (RR 
343) 32, 15 

Distributors of bakery products (RR 
269) 28, 11 

Employer, labor union, strike agree- 
ment (RR 475) 44, 30 

Federal prison inmates (RR 325) 
31, 20 

Employment: 

Federal home loan bank, Govern- 
ment of Guam (TD 7373) 34, 14 

Parent in employ of son or daughter 
(TD 7374) 35, 16 

Services performed by foster son and 
stepdaughter, FUTA (RR 294) 
29, 19 

Exempt organizations: 

Exception of services, students (TD 

7373) 34, 14 
Extension of time: 

Filing, failure to pay penalty (RR 

364) 34, 20 
Family employment: 

Parent in employ of son or daughter 
(TD 7374) 35, 16 

Services performed by foster son and 
stepdaughter, FUTA (RR 294) 
29, 19 


25 


EMPLOYMENT TAXES—Continued 


Federal services: 

Accumulated annual leave, lump 
sum payments 
531) 51, 5 

Contract examination monitor and 
counselor (RR 343) 32, 15 

Early salary payment (RR 478): 45, 
7 


refunded (RR 


Foreign employees, wages paid in U.S. 
and abroad (RR 485) 45, 24 
Government depositary: 
Deficiency in taxes deposited (RR 
488) 45, 27 
Timeliness, weekend or holiday, 
mailing date (RR 331) 31, 25 
Government employees (See: Federal 
services ) 
Instrumentalities: 
Government of Guam (TD 7373) 
34, 14 


Interest (See: Deficiencies; Overpay- 


ments) 

International organizations, World In- 
tellectual Property Organization 
(EO 11866) 29, 22 

Jeopardy assessments 
ments) 

Levy: 

Certificates of deposit, negotiable 
(RR 355) 33, 38 

Child support obligations (PL 94- 
46) 34, 41 

Dividends and interest, corporation’s 
obligations (RR 55+) 51, 14 

Failure to surrender property, in- 
terest (TD 7384) 47, 21 

Interest on judgments, civil actions 
by persons other than taxpayers 
(TD 7384) 47, 217 

Liability for tax: 

FICA, additional unreported tip in- 
come (RR 555) 51, 16 

Limitation period: 

Assessments, FICA, additional unre- 
ported tip income (RR 555) 51, 
16 
Overpayments: 
Determination of interest rate (TD 
7384) 47, 21 
Interest, overpayment of withhold- 
ing tax (RR 315) 30, 20 
Payment of tax (See also: Government 
depositary) : 

Extension of time to file, failure to 
pay penalty (RR 364) 34, 20 
FICA, additional unreported tip in- 

come (RR 555) 51, 16 


(See: Assess- 








EMPLOYMENT TAXES—Continued 


Penalties: 
Failure to deposit taxes (RR 488) 
45, 27 
Period “of limitation (See: 
period ) 
Publicity of information: 

State governments, whereabouts of 
absent parents (PL 94-46) 34, 
41 

Railroad retirement: 

Compensation: 

Computation and definition (PL 
94-93) 39, 16 

Lump-sum back pay (RR 266) 
27, 33; (RR 565) 52, 24 

Meal and lodging allowances (RR 
279) 28, 13 

Definition, compensation (PL 94- 
92) 40, 17 

Hospital insurance, withholding 
statement, separate statement TD 
7374) 35, 16 

Rate determination, 
10; 52, 24 

Rates of tax: 

Social Security, hospital insurance 
(TD 7374) 35, 16 

Social security contribution and ben- 
efit base 48, 37 

Receipts: 

Federal employee, repayment of an- 
nual leave on reemployment (RR 
$5%} 31, 3 

Withholding, hospital insurance, re- 
quirements of railroad employer 
(TD 7374) 35, 16 

Records (See: Books and records) 


Limitation 


quarterly 39, 


Refunds and credits: 

Claims, overpayment of withholding 
tax (RR 315) 30, 20 

Special refunds, general rules, rail- 
road employees (TD 7374) 35, 
16 

Regulations: 

26 CFR 1.1402(c)-2, amended; self- 
employment tax, fee basis public 
officials (TD 7372) 34, 12 

26 CFR 31.3101, 31.3101-2, 31. 
3111, 32.3111-2, 31. eet et : 
31. 3121 (a) (1) 31.3121 (a) (1) 
31.3121 (a) (12) i rer 
31.3121(b)(3)-1, 31.3122, 31. 
3125. 31.6051, 31 6051-1, 31.6413 
(c), 31.6415(c)-1, 301 6413, 
amended; 31.312i(a)(13), 31. 
3121 (a)(13)-1, 31.3121 (a) (14), 

31.3306(b) (10), 


> 


-1, 
31.3121 (a) (15), 


EMPLOYMENT TAXES—Continued 


Regulations—-Continued 

31.3306 (b)(10)-1, added; FICA, 
FUTA, and RRTA taxes (TD 
7374) 35, 16 

26 CFR 31.3121 (a) (9), 31.3121(a) 
(9)-1, 3121(a)(14)-1, 31.3121 
(a) (15)-1, 31.3121(b)(6), 31. 
3121(b) (6)-1,  31.3121(b)(7), 
31.3121(b) (7)-1, 31.3121 (b) 
(10), 31.3121(b)(10)-1, 31.3121 
(b)(10)-2, amended; employ- 
ment and wage definitions (TD 
7373) 34, 14 

26 CFR 31.3121(a) (11), 31.3121 
(a) (11)-1, 31.3306(b)-1, 31.3306 
(b) (8), amended; 31.3306(b) 
(9), 31.3306(b)(9)-1, added; 
moving expenses advances or re- 
imbursements, not wages for 
FICA and FUTA purposes (TD 
7375) 42, 16 

26 CFR 301.6332, 301.6332-1, 
6504, 301.6601, 501.6601-1, 301. 
6602, 301.6602-1, 301.6611, 301. 
6611-1, 301.6863-1, 301.7426, 
amended; 301.6621, 301.6621-1, 
added: interest rate determina- 
tion, underpayments and overpay- 
ments (TD 7384) 47, 21 


Seizure of property (See: Levy) 


301. 


Self-employment tax: 

Contract examination monitor and 
counselor for Federal agency (RR 
343) 32, 15 

Definition, self-employment income, 
railroad employees (PL 94-92) 
40, 17 

Fee basis public officials (TD 7372) 
34, 12 

Partnership, investment club, dis- 
tributive share of income (RR 
525) 48, 27 

Social security contributions 
benefit base 48, 37 


Share farming: 

Pine tree streaking (RR 474) 44, 30 
Students: 

Excepted services (TD 7373) 34, 14 
Suits: 

Civil actions by persons other than 
taxpayers, interest on judgments, 
wrongful levy (TD 738+) 47, 2/ 

Trade or business (See: 
ment tax) 


and 


Self-employ- 
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EMPLOYMENT TAXES—Continued 


Unemployment funds: 

Limitation of total credit (PL 94- 

45) 34, 29 
United States (See: Federal services) 
Wages: 

Additional unreported tip income, 
FICA (RR 555) 51, 16 

Definitions (TD 7373) 34, 14 

Distributors of bakery products (RR 
269) 28, 1] 

Moving expenses advance or reim- 
bursement (TD 7375) 42, 16 

Payments made to employees under 
preretirement leave plan (RR 
461) 43, 13 

Retirement payments (TD 7374) 
35, 16 

Strike benefits, strike-related duties 
(RR 475) 44, 30 

Tips, charge customers, 
(RR 400) 37, 16 

Withholding: 

Contract examination monitor and 
counselor for Federal agency (RR 
343) 32, 15 

Federal prison inmates (RR 325) 
31, 20 

Foreign employees (RR 485) 45, 24 

Meal and lodging allowances, rail- 
road employee (RR 279) 28, 13 

Moving expenses, dislocation and 
trailer allowances, uniformed serv- 
ices personnel (RR 362) 34, 17 

Payments made to employees under 
preretirement leave plan (RR 
461) 43, 13 

Strike benefits, 
44, 30 


reporting 


FICA (RR 475) 


ESTATE & GIFT TAXES 
Administrative 


Administration: 
Delegation of authority: 
Designation to act as Commis- 
sioner (DO 3 (Rev. 2)) 36, 78 
Emergency succession to Commis- 
sioner (DO 5 (Rev. 8)) 36, 18 
Extension of time, estate tax re- 
turns (DO 116 (Rev. 1)) 37, 
19 
Issuance of summonses, oaths and 
affirmations (DO 4 (Rev. 3) ) 
52, 30 
Liaison between IRS and Federal 
intelligence agencies (TDO 240) 
45, 29 











ESTATE AND GIFT TAXES— 
Continued 
Administrative—Continued 


Administration—-Continued 
Seal of Treasury Department (TDO 
107 (Rev. 19)) 37, 19 
Books and records: 
Microfilm reproduction (RR 265) 
27, 34; (RP 33) 27, 47 
Deficiencies: 
Adjusted interest rate (RR 487) 45, 
26 
Determination of interest rate (TD 
7384) 47, 21 
Delegation of authority (See: Admin- 
istration) 


Elections: 
Installment payment of tax: 
Closely held business: 
Corporation and proprietorship 
(RR 367) 34, 26 
Investment assets (RR 365) 
34, 8 
Tenant farms (RR 366) 34, 25 
Extension of time: 
Estate tax: 
Filing, failure to pay penalty (RR 
364) 34, 20 
Payment: 
‘Installment method (RR 366) 
34, 25; (RR 367) 34, 26 
Investment assets (RR 365) 34, 
24 
Forms: 
Reproduction, 
45) 46, 18 
Interest (See: Deficiencies; Overpay- 
ments) 
Levy: 
Certificates of deposit, negotiable 
(RR 355) 33, 38 
Dividends and interest, corporation’s 
obligations (RR 554) 51, /4 
Failure to surrender property, in- 
terest (TD 7384) 47, 2] 
Wrongful, interest on judgments, 
civil actions by persons other than 
taxpayers (TD 7384) 47, 21 
Liability for tax: 
Estate tax, transferee (RR 553) 51, 
13 
Liens: 
Estate tax, transferee liability (RR 
553) 51, 13 
Overpayments: 
Adjusted interest rate (RR 487) 45, 
26 


requirements 


(RP 


ESTATE AND GIFT TAXES— 
Continued 
Administrative—Continued 


Overpayments—-Continued 

Determination of interest rate (TD 
7384) 47, 2/ 

Payment of tax: 

Estate tax, extension of time for 
filing, failure to pay penalty (RR 
364) 34, 20 

Installment method: 

Closely-held business: 
Payment of dividend (RR 401) 
37, 17 
Proprietorship and corporation 
(RR 367) 34, 26 
Tenant farms (RR 366) 34, 25 
Investment assets (RR 365) 34, 
24 
Records (See: Books and records) 
Reproduction of forms and returns 
(See: Forms) 
Returns (See: Forms) 
Seizure of property (See: Levy) 
Suits: 

Civil actions by persons other than 
taxpayers, interest on judgments, 
wrongful levy (TD 7384) 47, 21 

Transferees (See: Liability for tax) 


Estate 


Adjusted gross estate (See: Marital 
deduction) 
Administration (See: ADMINISTRA- 
TIVE) 
Annuities: 
Judicial Retirement System of Texas 
(RR 505) 47, 15 
Teachers, survivor benefits, Texas 
(RR 408) 38, 9 
Books and records (See: ADMINIS- 
TRATIVE) 
Business interest (See: Valuation) 
Charitable, etc., transfers: 
Interests in property, undivided por- 
tion of trust (RR 414) 39, 8 
National Arboretum (PL 94-129) 
52, 26 
Veteran’s property to U.S. as trustee 
(RR 533) 49, 40 
Claims against estate: 
Settlement agreement incorporated 
in divorce decree (RR 395) 37, 
12 
Community property: 
Annuities, Judicial Retirement Sys- 
tern of Texas (RR 505) 47, 15 


27 


. Elections 


ESTATE AND GIFT TAXES— 
Continued 
Estate—Continued 


Community property—Continued 
Decedents’ interest, separate prop- 
erty, Texas (RR 504) 47, 14 
Credits against tax: 
Foreign death tax, conversion, rate 
of exchange (RR 439) 41, 14 
Prior transfers: 
Remainder _ interest, 
(RR 293) 29, 19 
Valuations (RR 550) 51, 10 
Debts of decedent (See: Claims against 
estate) 
Deductions (See specific subject head- 
ings) 
Deficiencies 
TIVE) 
Delegation of authority (See: AD- 
MINISTRATIVE) 
(See: ADMINISTRA- 


valuation 


(See: ADMINISTRA- 


TIVE) 

Extension of time (See: ADMINIS- 

TRATIVE) 

Foreign taxes (See: Credits against 
tax) 
Forms (See: ADMINISTRATIVE) 
Gross estate (See also specific subject 
headings) : 

Trusts, Family Estate, retained life 
estate (RR 259) 27, 30 

Husband and wife (See: Marital de- 
duction ) 
Interest (See: ADMINISTRATIVE: 

Deficiencies; Overpayments) 

Interests in property (See also: Trans- 
fers) : 

Community property, decedents’ in- 
terest, separate property, Texas 
(RR 504) 47, 14 

Property settlement agreement, in- 
corporated in divorce decree (RR 
395) 37, 12 

Retained, Family Estate trust (RR 
259) 27, 30 

Veteran’s property to U.S. as trustee 
(RR 533) 49, 40 

Levy (See: ADMINISTRATIVE) 
Liability for tax (See: ADMINIS- 

TRATIVE) 

Liens (See: ADMINISTRATIVE) 
Marital deduction: 

Trust: 

Incompetent 
350) 33, 28 

Qualification, ambiguous powers 
(RR 440) 41, 14 


beneficiary (RR 








ESTATE AND GIFT TAXES— 
Continued 
Estate—Continued 


Nonresidents: 

Citizens: 

Citizenship lost on marriage to 
British subject (RR 357) 34, 8 
Overpayments (See: ADMINISTRA- 

TIVE) 

Payment of tax (See: ADMINISTRA- 

TIVE) 

Personal liability (See: ADMINIS- 

TRATIVE: Liability for tax) 

Powers of appointment: 

General, inter vivos trust, minor 
decedent-beneficiary (RR 351) 
33, 29 

Incompetent beneficiary (RR 350) 
33, 28 

Prior transfers (See: Credits against 
tax) 
Records (See: ADMINISTRATIVE: 

Books and records) 

Refunds and credits 
against tax) 

Remainder _ interests 
against tax) 

Reproduction of forms and’ returns 

(See: ADMINISTRATIVE: 

Forms) 

Retained interest (See: Interests in 
property) 

Reversionary interest (See: Interests in 
property) 

Seizure of property (See: ADMINIS- 

TRATIVE: Levy) 

Suits (See: ADMINISTRATIVE) 
Tax: 

Credits (See: Credits against tax) 

Payment (See: ADMINISTRA- 
TIVE: Payment of tax) 

Transferees (See: ADMINISTRA- 

TIVE: Liability for tax) 


(See: Credits 


(See: Credits 


Transfers (See also: Interests in prop- 
erty: 


Trust, interests in property, undi- 
vided portion of trust (RR 414) 
39, 8 

Trust: 

“Estate trust,” marital deduction 
(RR 440) 41, 14 

Family Estate, retained life estate 
(RR 259) 27, 30 

Incompetent beneficiary (RR 350) 
33, 28 


ESTATE AND GIFT TAXES— 
Continued 
Estate—Continued 


Trust—Continued 
Transfers, interests in property, un- 
divided portion of trust (RR 414) 
39, 8 
Valuation: 
General: 
Prior transfers: 
Credit (RR 550) 51, 10 
Remainder interest (RR 293) 
29, 19 
Radio and television broadcast- 
ing stations (RP 39) 40, 18 
Widow’s allowance (See: Marital de- 
duction) 


Gift 
Administration (See: ADMINISTRA- 
TIVE) 
Annuities: 
Election of survivor benefits, Armed 
Forces (RR 508) 47, 18 
Books and records (See: ADMINIS- 
TRATIVE) 
Charitable, etc., transfers: 
National Arboretum (PL 94-129) 
52, 26 
Community property: 
New Mexico, reregistration of stock 
in wife’s name (RR 551) 51, J] 
Deductions (See specific subject head- 
ings) 
Deficiencies 
TIVE) 
Delegation of authority (See: AD- 
MINISTRATIVE) 
Exclusions: 
Future interest, qualifying act by 
donee (RR 415) 39, 9 
Extension of time (See: ADMINIS- 
TRATIVE) 
Forms (See: ADMINISTRATIVE) 
Future interest (See: Exclusions; 
Property: Interests) 
Gifts: 
Community property, reregistration 
of stock in wife’s name (RR 551) 
51, 11 
Husband and wife: 
Tenancy by the entirety, sale of real 
property (RR 507) 47, 18 
Interest (See: ADMINISTRATIVE: 
Deficiencies: Overpayments) 
Joint interests: 
Tenancy by the entirety, sale of real 


property (RR 507) 47, 18 


(See: ADMINISTRA- 


28 


ESTATE AND GIFT TAXES— 
Continued 
Gift—Continued 


Levy (See: ADMINISTRATIVE) 
Minors: 
General, powers of appointment, 
inter vivos trust (RR 351) 33, 29 
Nonresidents: 
Citizens: 
Citizenship lost on marriage to 
British subject (RR 357), 34, 8 
Overpayments (See: ADMINISTRA- 
TIVE) 


Powers of appointment: 

General, inter vivos trust, minor 
decedent-beneficiary (RR 351) 
33, 29 

Present interests (See: Property: In- 
terests) 
Property: 
Interests: 
Future, qualifying act by donee 
(RR 415) 39, 9 
Present, trust income, two bene- 
ficiaries sharing equally (RR 
506) 47, 17 
Trust income to two beneficiaries 
and survivor (RR 506) 47, 17 
Valuation (See: Valuation) 
Records (See: ADMINISTRATIVE: 
Books and records) 
Regulations: 

26 CFR 20.6161-1, 20.6163-1, 301. 
6163, 20.6166, 20.6166-1, 301. 
6166, 301.6332, 301.6332-1 301. 
6504, 20.6601, 25.6601, 301.6601, 
301.6601-1, 301.6602, 301.6602-1, 
301.6611, 301.6611-1, 301.6863-1, 
301.7426, amended; 301.6621, 
301.6621-1, added; interest rate 
determination, underpayments and 
overpayments (TD 7384) 47, 21 

Reproduction of forms and returns 

(See: ADMINISTRATIVE: 

Forms) 

Seizure of property (See: ADMINIS- 

TRATIVE: Levy) 

Suits (See: ADMINISTRATIVE) 
Transfers: 

Community property, reregistration 
of stock in wife’s name (RR 551) 
51, 11 

Trust, Family Estate (RR 260) 27, 
31 

Trusts: 


Family Estate (RR 260) 27, 31 





ESTATE AND GIFT TAXES— 
Continued 
Gift—Continued 


Trusts—Continued 
Future interest: 
Qualifying act by donee (RR 415) 
39, 9 
Survivor of two beneficiaries (RR 
506) 47, 17 
Valuation: 
Radio and television broadcasting 
stations (RP 39) 40, 18 


EXCISE TAXES 


Administration : 
Delegation of authority: 
Designation to act as Commis- 
sioner (DO 3 (Rev. 2)) 26, 18 
Emergency succession to Commis- 
sioner (DO 5 (Rev. 8)) 36, 18 
Issuance of summonses, oaths and 
affirmations (DO 4 (Rev. 3) ) 
. 
Liaison between IRS and Federal in- 
telligence agencies (TDO 240) 45, 
29 
Seal of Treasury Department (TDO 
107 (Rev. 19)) 37, 19 
Assessments (See: Limitation period) 
Automobiles and trucks (See: Manu- 
facturers; Use tax) 
Books and records: 
Microfilm reproduction (RR 265) 
27, 34; (RP 33) 27, 47 
Private foundations (TD 7368) 33, 
32 
Claims (See: Refunds and credits) 
Communications: 
Association of state high schools 
(RR 390) 36, 13 
Church school, extension telephone 
(RR 314) 30, 19 
Connecticut River Valley Flood 
Control Commission (RR 486), 
45, 25 
Exemptions: 
Free Zone of Colon (RR 476) 
44, 31 
Metropolitan Recreation District 
(RR 452) 42, 17 
Foreign governments, diplomats, 
British Commonwealth of Nations 
(RR 389) 36, 14 
International organizations, World 
Intellectual Property Organization 
(EO 11866) 29, 22 
Nonprofit health agency (RR 295) 
29, 19 


EXCISE TAXES—Continued 


Communications—Continued 

Social service and training for the 
blind (RR 416) 39, 10 

Telephone service in_ residences 
owned by a nonprofit hospital 
(RR 409) 38, 9 

Computation of tax: 

Constructive sale or use price, fur- 
ther manufacturer of truck-tractor 
(RR 276) 28, 18 

Private foundation, self-dealing, dis- 
qualified person with different tax 
year (RR 391) 36, 15 

Transportation, persons, Alaska to 
U.S. (RR 277) 28, 20 

Constructive sales price (See: Manu- 
facturers) 

Credits (See: Refunds and credits) 

Deficiencies: 

Adjusted interest rate (RR 487) 45, 
26 

Determination of interest rate (TD 
7384) 47, 21 

Interest, private foundations (TD 
7368) 33, 32 

Delegation of authority (See: Admin- 
istration) 
Examination of records and returns 

(See: Books and records; Returns) 

Exemptions (See specific subject head- 
ings) 
Extension of time: 

Filing, failure to pay penalty (RR 
364) 34, 20 

Filing returns and payment of tax, 
private foundations (TD 7368) 
33, 32 

Facilities and services (See: Communi- 
cations; Transportation) 
Foreign insurance policies: 

Exemption, Free Zone of Colon 
(RR 476) 44, 31 

Foreign governments, diplomats, 
British Commonwealth of Nations 
(RR 389) 36, 14 

Forms (See: Returns) 

Gasoline (See: Manufacturers) 

Highway use tax (See: Use tax) 

Inspection of records and returns (See: 
Books and records; Returns) 


Interest (See: Deficiencies; Overpay- 
ments) 


Levy: 
Certificates of deposit, negotiable 
(RR 355) 33, 38 
Dividends and interest, corporation’s 


obligations (RR 554) 51, 14 


29 


EXCISE TAXES—Continued 


Levy—Continued 
Failure to surrender property, inter 
est (TD 7384) 47, 21 
Wrongful, interest on judgments, 
civil actions by persons other than 
taxpayers (TD 7384) 47, 21 
Liability for tax: 
Additional highway use tax due, 
second return filed (RR 453) 42, 
19 
Manufacturers tax, defective parts 
replaced under warranty (RR 
272) 28, 15 
Transportation of persons, travel 
agencies (RR 296) 29, 20 
Limitation period: 
Assessments, additional highway use 
tax due, second return filed (RR 
453) 42, 19 


‘Lubricating oil (See: Manufacturers) 


Manufacturers: 
Automobiles, etc.: 
Chassis and bodies: 
Buses, mass transportation serv- 
ice in urban area (RR 396) 
37, 14 
Engines converted to use liqui- 
fied petroleum gas (RR 509) 
47, 19 
Pneumatic unloading 
(RR 276) 28, 18 
School buses, chassis and bodies 
sold separately (RR 463) 43, 
14 
Semitrailers, gross _ vehicle 
weight (RP 41) 40, 20 
Sugar beet, grain, and fertilizer 
dump truck (RR 462) 43, 13 
Truck bodies, dump box in- 
stalled on pickup truck (RR 
326) 31, 2/ 
Truck body mounted on chassis 
by exporter (RR 329) 31, 23 
Parts or accessories: 
Bumpers, normal method of 
sales (RR 418) 39, 12 
Hydraulic cylinders (RR 352) 
33, 31 
Portable vacuum-operated or 
electrically-operated transfer 
pumps (RR 274) 28, 17 
Ratchet tie down system (RR 
273) 28, 16 
Replacement of defective parts 
under warranty (RR 272) 
28, 15 
Sleeper cabs (RR 545) 50, 12 


system 





EXCISE TAXES—Continued 


Manufacturers—Continued 
Automobiles, etc.—-Continued 
Parts or accessories—Continued 

Sleeper unit for pickup truck 
(RR 546) 50, 13 

Sugar beet dump truck attach- 
ments (RR 462) 43, 13 

Tank truck liquid heaters (RR 
264) 27, 33 

Truck flooring, protective steel 
plates (RR 417) 39, /1 

Truck top covers, custom made 
tarpaulins (RR 441) 41, 16 

Warning alarm devices (RR 
313) 30, 19 


Exemptions: 
Aircraft supplies: 

Reciprocating countries: 
Austria (RR 526) 48, 28 
Iran and Morocco (RR 398) 

37, 15 

Buses, mass transportation service 
in urban area (RR 396) 37, 14 

Connecticut River Valley Flood 
Control Commission (RR 486) 
45, 25 

Foreign governments, diplomats, 
British Commonwealth of Na- 
tions (RR 389) 36, 14 

International organizations, World 
Intellectual Property Organiza- 
tion (EO 11866) 29, 22 

Light-duty _ semitrailers, 
weight (RP 41) 40, 20 

Metropolitan Recreation District 
(RR 452) 42, 17 

School buses, chassis and bodies 
sold separately (RR 463) 43, 
14 

Sleeper cabs on heavy-duty trucks 
(RR 545) 50, 12 

Sleeper unit for pickup truck (RR 
546) 50, 13 


gross 


Social service and training for the 
blind (RR 416) 39, 10 
State or political subdivision, as- 


sociation of state high schools 
(RR 390) 36, 13 


Gasoline: 
Straight run gasoline defined (RR 
397) 37, 15 
Lubricating oil: 
Nonhighway use, intended for 
household use (RR 510) 47, 19 


EXCISE TAXES—Continued 


Manufacturers—Continued 

Sales price: 

Bumpers. normal method of sales 
(RR 418) 39, 12 

Dealer preparation charges, credit 
from manufacturer (RR 328) 
31, 22 

Truck-tractor, pneumatic unload- 
ing system installed (RR 276) 
28, 18 

Tires and tubes, etc.: 

Exported used tires, retread tires 
reimported (RR 353) 33, 3/ 
Leased or sold for urban bus serv- 
ice (RR 275) 28, 17 
Overpayments: 

Adjusted interest rate (RR 487) 45, 
26 

Determination of interest rate (TD 
7384) 47, 21 

Payment of tax: 

Extension of time to file, failure to 
pay penalty (RR 364) 34, 20 

Private foundations (TD 7368) 33, 
32 

Penalties: 

Failure to pay tax, additional high- 
way use tax due, second return 
filed (RR 453) 42, 19 

Failure to timely file returns and pay 
tax, private foundations (TD 
7368) 33, 32 

Pension plans: 

Fiduciary, definition (TD 7386) 48, 
28 

Prohibited transactions exemptions, 
securities (Prohibited Transaction 
Exemption 75-1) 52, 

Period of limitation (Sce: Limitation 
period ) 
Private foundations: 


Adjusted net income, principal and 
interest on repaid loans (RR 443) 
41, 17 

Excess business holdings, redemption 
of stock (RR 336) 32, 10 

Filing returns and payment of tax 
(TD 7368) 33, 32 

Income, deferred incentive compen- 
sation plan (RR +442) 41, 16 

Investment income, apportionment 
of audit fees (RR 410) 38, /0 

Minimum investment return: 
Percentage (RR 270) 28, 2/ 
Reasonable cash balances 


392) 36, 16 


(RR 


30 


EXCISE TAXES—Continued 


Private foundations—Continued 
Qualifying distributions: 
Legal fees (RR 495) 46, 15 
Set aside, capable of current fund- 
ing (RR 511) 47, 20 
Self-dealing, disqualified person, dif- 
ferent tax years (RR 391) 36, 15 
Taxable expenditures, literary awards 
(RR 393) 36, 16 
Records (See: Books and records) 


Refunds and credits: 


Automobiles, price 
dealer preparation credit 
328) 31, 22 

Export sales, truck body mounted 
on chassis by exporter (RR 329) 
31, 23 

School ouses, chassis and bodies sold 
separately (RR 463) 43, 14 

Truck-tractor, pneumatic unloading 

- system, tax-paid components (RR 
276) 28, 18 


Regulations: 


26 CFR 53.6001, 53.6011, 53.6061, 
53.6065, 53.6071, 53.6081, 53. 
6091, 53.6151, 53.6161, 53.6165, 
53.6601, 53.6651, 53.7101, added; 
private foundation excise tax, 
filing returns and payment of tax 
(TD 7368) 33, 32 

26 CFR 54.4975-9, added; defini- 
tion of' fiduciary, exemption from 
tax on prohibited transactions 
(TD 7386) 48, 28 

26 CFR 301.6332, 301.6332-1, 301. 
6504, 301.6601, 301.6601-1, 301. 
6602, 301. 6602-1, 301.6611, 301. 
6611-1, 301.6863-1, 301.7426, 
amended; 301.6621, 301.6621-1, 
added; interest rate determina- 
tion, underpayments and overpay- 


ments (TD 7384) 47, 2] 


Retailers: 


adjustment, 
(RR 


Aircraft supplies: 
Reciprocating countries: 
Austria (RR 526) 48, 28 
Iran and Morocco (RR 398) 
$7, 15 
Connecticut River Valley Flood 
Control Commission (RR 486) 
45, 25 
Exemptions, Metropolitan Recrea- 
tion District (RR 452) 42, 17 
Foreign governments, diplomats, 
British Commonwealth of Nations 
(RR 389) 36, 14 











EXCISE TAXES—Continued 


Retailers—Continued 

International organizations, World 
Intellectual Property Organization 
(EO 11866) 29, 22 

Social services and training for the 
blind (RR 416) 39, /0 

State or political subdivision, asso- 
ciation of state high schools (RR 
390: 36, 13 

Returns: 

Filing requirements, private foun- 
dations (TD 7368) 33, 32 

Highway use tax, second return re- 
porting additional tax due (RR 
453) 42, 19 

Transportation of persons, travel 
agencies (RR 296) 29, 20 

Sales price (See: Manufacturers) 
Seizure of property (See: Levy) 
Stamps (Documentary) : 

French Tax Convention, over-the- 
counter transactions (RR 402) 
37, 18 

Suits: 

Civil actions by persons other than 
taxpayers, interest on judgments, 
wrongful levy (TD 7384) 47, 2/ 

Tires and tubes, etc. (See: Manufac- 
turers) 
Transportation: 

Persons: 

Air, travel agencies, return and 
payment of tax (RR 296) 29, 
20 

Air ambulance service (RR 535) 
49, 43 

Connecticut River Valley Flood 
Control Commission (RR 486) 
45, 25 

Continental U.S., 
277) 28, 20 

Exemptions, Metropolitan Recre- 
ation District (RR 452) 42, 17 

Property: 

Connecticut River Valley Flood 
Control Commission (RR 486) 
45, 25 

Exemptions, Metropolitan Recre- 
ation District (RR 452) 42, 17 

Use tax: 


Alaska (RR 


Highway: 


Container-van supportive and se- 
curing devices (RR 399) 37, 15 
Exemption, Free Zone of Colon 


(RR 476) 44, 31 


EXCISE TAXES—Continued 


Use tax—Continued 
Highway—Continued 
Foreign governments, diplomats, 
British Commonwealth of Na- 
tions (RR 389) 36, 14 
Truck equipped to tow light- 
weight portable grain elevator 
(RR 297) 29, 2] 
Truck equipped with wrecker 
crane and power take-off sys- 
tem (RR 354) 33, 32 


INCOME TAX 


Accounting methods (See also specific 
subject headings) : 
Change: 
Application for full absorption 
method, extension of time, elec- 
tion (RP 34) 30, 22 
Cash to accrual, income averaging 
(RR 324) 31, 20 
Full absorption (RP 40), 39, 18 
Accounting period: 
Controlled foreign corporations (RP 
54) 52, 28 
Accumulated earnings tax: 
Credit, increase (TD 7376) 42, 10 
Negligence penalty applicability 
(RR 330) 31, 24 
Publicly held corporations (RR 305) 
30, 12 
Securities, valuation (CD 1972) 31, 
12 
Accumulation of income (See: Exempt 
organizations ) 
Additions to tax (See: Deficiencies; 
Penalties ) 
Adjusted basis (See: Basis) 
Administration: 
Delegation of authority: 
Collections from delinquent In- 
ternal Revenue officers and em- 
ployees (DO 152) 35, 32 
Designation to act as Commnis- 
sioner (DO 3 (Rev. 2)) 36, 18 
Determinations on certain oil re- 
lated issues (DO 153) 49, 46 
Disclosure of information to De- 
partment of Labor (DO 151) 
a 
Emergency succession to Comrnis- 
sioner (DO 5 (Rev. 8) ) 36, 18 
Extension of time, income tax re- 
turns (DO 116 (Rev. 1)) 37, 
19 
Issuance of summonses, oaths and 
affirmations (DO 4 (Rev. 3)) 
52, 30 


31 


INCOME TAX—Continued 


Administration—Continued 

Delegation of authority—-Continued 
Revocation or reestablishment of 

exemptions, organizations (DO 
88 (Rev. 4)) 43, 19 

Determination letters, pension trust 
(DO 112 (Rev. 2)) 38, 77 

Liaison between IRS and Federal 
intelligence agencies (TDO 240) 

45, 29 

Seal of Treasury Department (TDO 

107 (Rev. 19) ) 37, 19 
Advance payments: 

Medical expenses, lifetime care (RR 
302) 30. 8; (RR 303) 30, 9 
Affiliated corporations (See: Consoli- 

dated returns) 

Aliens (See: Nonresidents; Residents) 
Allowances: 

Dislocation and trailer allowances, 
uniformed services _ personne! 
(RR 362) 34, 17 

Amortization: 

Milk bases, Puget Sound, Wash- 

ington (RR 466) 44, 6 
Annuities and pensions: 

Employees, individually designed, 
rulings and determination letters 
(RP 31) 27, 40 

Individual retirernent accounts, re- 
quirement of disclosure  state- 
ments (TD 7389) 49, 8 

Retroactive changes in plan (TD 
7377) 43, 6 

Single premnium Life Annuity and 
Death Benefit Contract (RR 
255) 27, 9 

Armed Forces: 

Dislocation and trailer allowances, 
uniformed services _ personne! 
(RR 362) 34, 17 

Moving expenses and _ reimburse- 
ments (RP 55) 52, 28 

Artistic works: 

Bound volumes of Congressional 
Record (RR 342) 32, 15 

Letters, memorandums, and _ simi- 
lar property (TD 7369) 33, 22 

Assessments: 

Jeopardy, child support obligations 

(PL 94-46) 34, 41 
Assignments of income: 

Lifetime services. transferred to 
Family Estate trust (RR 257) 
a3, 22 











INCOME TAX—Continued 


Associations: 
Trust, Family Estate, tax classifica- 
tion (RR 258) 27, 37 
Automobiles: 


Commutation, transportation of 


work implements (RR 380) 35, 9 
Dealers, presumption (RR 538) 50, 
5 


Lessor, sale of previously leased 
vehicles (RR 544) 50, 71 
Bad debts (See also: Banks) : 
Banks: 
Reserves: 
Additions: 
Change in method of com- 
putation, amended return 
(RR 445) 42, 8 
Percentage method 
560) 52, 19 
Bankruptcy and receiverships: 
Earnings and profits after cancel- 
lation of debt (RR 515) 48, 8 
Banks: 
Bad debt reserves: 
Additions: 
Change in method of compu- 
tation, amended return (RR 
445) 42, 8 
Includible loans (RR 372) 35, 
10 
Percentage method (RR 560) 
32, 99 
Mutua! savings banks, FHA and 
VA mortgages warehoused 
(RR 422) 40, 7 
Common trust fund, partial trans- 
fer to new fund, participants 
(RR 262) 28, 8 
Foreign central banks, 
International Settlements 
7378) 44, 17 
Information returns, landlord-ten- 
ant security deposits (RR 363) 
34, 19 
Interest on deposits, income source, 
within or without U.S. (TD 
7378) 44, 17 
Interest paid, foreign corporation 
accounts (RR 449) 42, 13 
Investment plan for checking ac- 
count customers (RR 548) 51, 8 


Basis: 


(RR 


Bank for 
(TD 


Depletion below zero, mining prop- 
erty (RR 451) 42, 15 

Public utility, unclaimed refunds 
(RR 300) 30, 6 


TAIRA Ow — 
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Basis—Continued 

Radio and television broadcasting 
stations (RP 39) 40, 18 

Stock, purchased under investment 
plan (RR 548) 51, 8 

Timber, reforestation (RR 467) 44, 
6 

Beneficiaries 
headings) 
Bonds: 

Discount, face-amount certificates, 
ratable inclusion (TD 7365) 31, 
18 

Industrial development: 

Air pollution control facilities: 
Incremental cost (RR 332) 
32, 6 
New nonpolluting plant (RR 
404) 38, 6 
Recovery boiler (RR 334) 32, 
6 
Definition, solid waste disposal 
facilities (TD 7362) 29, 6 
Exempt small issue: 
Acquisition of 
(RR 411) 39, 6 
Site annexation (RR 333) 32, 
7 
Security interest (RR 403) 38, 5 
Books and records: 

Exempt organizations, 
schools, recordkeeping 
ments (RP 50) 49, 46 

Microfilm reproduction (RR 265) 
27, 34; (RP 33) 27, 47 

Private foundations (TD 7368) 33, 
32 

Building and loan associations (See: 

Banks) 


Business expenses (See also specific 
subject headings) : 
Commutation, transportation of 
work implements (RR 380) 35, 9 
Employee, reimbursement for tool 
operation and maintenance (RR 
497) 47, 7 
Employer contributions, education- 
al benefit trust (RR 448) 42, 6 
Fines and penalties, deductibility 
(TD 7366) 32, 8 
Handicapped employees: 
Blind employees’ payments to 
readers (RR 316) 31, 6 
Payments to helpers (RR 317) 
a 
Sewerage service charge (RR 346) 
33, 7 


(See specific subject 


corporation 


private 
require- 
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Cancellation of indebtedness 
Discharge of indebtedness) 


(See: 


Capital assets (See also: Capital gains 
and losses) : 
Bound volumes of Congressional 
Record (RR 342) 32, 15 
Holding period, cattle and other 
livestock held as breeding stock 
(RR 361) 34, 12 
Letters, memorandums, and similar 
property (TD 7369) 33, 22 
Milk bases, Puget Sound, Washing- 
ton (RR 466) 44, 6 
Power to terminate life estate (RR 
549) 51, 9 
Relinquishment of contract rights 
(RR 527) 49, 6 
Capital expenditures: 
Intangible drilling and develop- 
ment costs: 
Operating interest, capital or 
expense (RR 446) 42, 8 
Turnkey agreements (RR 304) 
30, 9 
Pistachio trees (RR 405) 38, 6 
Trees, reforestation (RR 467) 44, 6 
Capital gains and losses (See also: 
Capital assets) : 
Business property: 
Building sold after construction, 
holding period (RR 524) 48, 
27 


Motor vehicle dealer (RR 538) 
50, 5 
Motor vehicle lessor (RR 544) 
50, 71 
Corporations: 
Section 1244 stock, lending insti- 
tution (RR 431) 40, 15 
Estates and trusts (See: Estates and 
trusts) 
Farmers (See: Farmers and farm- 
ing) 
Livestock (See: Farmers and farm- 
ing) 
Section 1245 property (See: Sales 
or exchanges) 
Section 1250 property (See: Sales 
or exchanges) 
Timber, coal and iron ore (See: 
Natural resources) 
Carrybacks and carryovers (See also: 
Net operating loss) : 
Foreign tax credit, limitation period 
(RR 268) 28, 10 
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Carrybacks and carryovers—Continued 
Net operating loss, tentative carry- 
back adjustment (RR 327) 31, 

21 


Casualty (See: Losses) 
Charitable contributions: 
Corporation, donation to founda- 
tion managed by shareholders 
and employees (RR 335) 32, 9 
Estates and trusts, set-aside deduc- 
tion (TD 7357) 27, 19 
Interests in property: 
Open space easement, beachfront 
(RR 373) 35, 11 
Undivided portion (RR 420) 40, 
6 
Limitations, voluntary . association 
of counties (RR 359) 34, 10 
National Arboretum (PL 94-129) 
52, 26 
Pledge of corporation’s own stock 
(RR 348) 33, 8 
Remainder interests in real proper- 
ty, valuation (TD 7370) 37, 6 
Scenic easement to state (RR 358) 
34, 10 
Citizens (See: Nonresidents) 
Collapsible corporations: 
Definitions, letters, memorandums, 
and similar property (TD 7369) 
33, 22 
Collection of tax: 
Child support obligations (PL 94- 
46) 34, 41 
Commissions: 
Credit life insurance, subject to re- 
fund (RR 541) 50, 9 
Community property and income: 
Conversion to separate property, 
stock reregistration, New Mexico 
(RR 551) 51, 1] 
Compensation received: 
Miscellaneous: 
Reimbursement for conversion of 
heating system (RR 527) 49, 
6 
Reimbursement for tool opera- 
tion and maintenance (RR 
497) 47,7 
Property other than cash: 
Educational benefit trust 
448) 42, 6 
Salaries, fees, etc.: 
Nonresident alien boxers, man- 
agers, and trainers (RR 503) 
47, 12 


(RR 
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Compensation received—Continued 
Salaries, fees, etc.—Continued 
Nonresident aliens, personal serv- 
ices in U.S. (TD 7378) 44, 17 
Restoration of lump sum pay- 
ment, Federal employee (RR 
531) 51, 5 
Sickness or injuries (See: Disability 
benefits; Sick pay) 
Computation of tax: 
Husband and wife, separate returns 
(RR 347) 33, 7 
Consolidated returns: 
Foreign tax credit (RR 532) 49, 30 
Net operating loss carryover, sub- 
sidiary liquidated into parent 
during year of election (RR 378) 
35, 15 
Contracts: 

Relinquishment of rights, reim- 
bursement (RR 527) 49, 6 
Renegotiation, excessive profits, 
credits, small business corpora- 

tion (RP 46) 47, 29 
Contributions (See: Charitable con- 
tributions; Employees’ plans) 
Controlled corporations: 
Depreciable property distributed in 
redemption (RR 514) 48, 7 
Distributions, stock and securities, 
ruling request, checklist question- 
naire (RP 35) 32, 21 
Liquidation of subsidiary, purchase 
of individual shareholders’ stock 
(RR 521) 48, 10 
Spin-off, stock distribution, subse- 
quent merger (RR 406) 38, 7 
Stock distribution: 
Business purpose: 
Requirement (RR 321) 31, 
11; (RR 337) 32, 10 
Retained interest (RR 469) 
44, 7 
Transfers, foreign parent and do- 
mestic subsidiary (RR 382) 36, 6 
Controlled foreign corporations: 
Accounting period, determination 
of taxable year (RP 54) 52, 28 
Foreign tax credit, dividends re- 
ceived by domestic parent (RR 
497) 40, 12 
Liquidation and 
‘(RR 383) 36, 8 


reorganization 


election, 


Minimum distributions, 
stock transferred (RR 341) 32, 
14 
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Cooperative banks (See: Banks) 
Cooperatives: 
Housing, qualification, sale of stock 
and debenture units (RR 547) 
51, 6 
Corporations (See also specific sub- 
ject headings) : 
Contributions to capital: 
Condominium assessments (RR 
371) 35, 7 
Public utility, unclaimed refunds 
(RR 300) 30, 6 
Railroads, deduction, payment to 
National Railroad Passenger 
Corporation (TD 7361) 29, 9 
Trust, Family Estate, tax classifica- 
tion (RR 258) 27, 37 
Credits against tax (See also specific 
subject headings) : 
Purchase of new personal residence 
(PL 94-45) 34, 29; (TD 7391) 
«A 
Damages: 
Honeybees destroyed by pesticides 
(RR 381) 36, 5 
Deductions (See also specific subject 
headings) : 
When taken: 
Custom duty adjustments (RR 
562) 52, 2] 
Employer contributions, educa- 
tional benefit trust (RR 448) 
42, 6 
Expenses deferred, state require- 
ment (RR 407) 38, 8 
Deferred compensation (See: Employ- 
ees’ plans; Self-employed plans) 
Deficiencies: 
Adjusted interest rate (RR 487) 
45, 26 
Determination of interest rate (TD 
7384) 47, 21 
Interest: 
Extension of due date (RR 419) 
39, 12 
Installment payments (RR 465) 
43, 17 
Private foundations (TD 7368) 
33, 32 
Notice, withholding liability  dis- 
covered after Tax Court petition 
(RR 552) 51, 13 
Delegation of authority (See: Admin- 
istration ) 
Delinquency (See: Penalties) 
Depletion: 
Basis of property (RR 451) 42, 15 
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Depletion—Continued 
Gross income from property: 

Approval for use of alternative 
method (RR 522) 48, 24 

Foreign mineral income 
427) 40, 12 

Pipeline transportation of minerals 

to cement plant (RR 338) 32, 

I! 

Timber, 

44, 6 
Depreciation: 

Basis, assets of radio and television 

broadcasting stations (RP 39) 

40, 18 

Milk bases, Puget Sound, Washing- 

ton (RR 466) 44, 6 

Molten tin used in the manufacture 
of flat glass (RR 491) 46, 5 

Motor vehicles held by dealer (RR 
538) 350, 5 

Section 1245 property, 
exempt organizations 

81) 39, 14 

Section 1250 property, 
exempt organizations 

81) 39, 14 

Development expenditures (See: Ex- 
ploration and development) 
Disability benefits: 
Nonoccupational : 

New York (RR 499) 47, 8 

Temporary Disability Insurance 
Law, Hawaii (RR 479) 45, 8 

Policemen and firemen, District of 
Columbia safety forces (RR 500) 
47,9 

Discharge of indebtedness: 

Bankruptcy, earnings and _ profits 
(RR 515) 48, 8 

Unclaimed refunds of public utility 
(RR 300) 30, 6 

Disclosure of information (See: Pub- 
licity of information) 

Distributions (See specific 
headings) 

Dividends: 

Definition: 

Constructive receipt, donation to 
foundation managed by don- 
er’s shareholders and employ- 
ees (RR 335) 32, 9 

Disproportionate distributions, 
debenture conversion ratio in- 
crease (RR 513) 48, 7 

Earnings and profits (RR 515) 
48, 8 


(RR 


reforestation 


(RR 467) 


recapture, 


(PL 94- 


recapture, 


(PL 94- 


subject 
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Dividends—Continued 
Definition—Continued 
Redemption premium on_pre- 
ferred stock (RR 468) 44, 6 
Reorganizations, acquired corpo- 
ration, payment made on be- 
half of owner (RR 421) 40, 7 
Small business corporation, dis- 
tribution allocations (RR 433) 
41, 8 
Paid: 
Redemption of stock, preferred 
(RR 320) 31, 9 
Stock life insurance company, 
repayment in subsequent year 
(RR 375) 35, 12 
Received: 
Distribution to sole shareholder 
prior to sale of stock (RR 493) 
46, 8 
Income source, paid by foreign 
corporations (TD 7378) 44, 
17 
Domestic international sales corpora- 
tions (DISC) : 
Export property: 
Flower seeds (RR 394) 37, 11 
Grain conditioning (RR 429) 40, 
14 
Export property and qualified ex- 
port receipts (RR 430) 40, 1/4 
Export receipts: 
Related and subsidiary services 
(RR 322) 31, 17 
Shipment under prior agreement 
(RR 311) 30, 17 
Intercompany pricing rules includ- 
ing marginal costing rules (TD 
7364) 33, 9 
Qualification, 


separate bank ac- 
count and records (RR 428) 40, 
13 


Qualified export assets, PEFCO 
obligations (RR 564) 52, 23 
Earnings (See: Self-employment tax) 

Earnings and profits: 

Accumulation beyond the reason- 
able needs of the business (CD 
1972) 31, 12 

Bankruptcy, cancellation of indebt- 
edness (RR 515) 48, 8 

Small business corporation, distri- 
bution allocations (RR 433) 41, 
8 

Educational expenses: 
Law course for foreign degree hold- 


er (RR 412) 39, 6 
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. { 
Elections: { 


Change to LIFO inventory method, 
financial disclosure (RP 36) 33, 
40 

Churches, employees’ plans | (TD 
7363) 30, 10 | 

Employees’ plans, minimum partic- 
ipation standards (TD , 7380) 
45, 14 

Inventory costing rules: 

Change to full absorption method 
(RP 40) 39, 18 

Change to full absorption meth- 
od, extension of time (RP 53) 
51, 17 

Extension of time for election 
(RP 34) 30, 22 

Investment credit: 

Employee stock ownership plans 
(RP 48) 48, 33 
_ Public utilities, Tax Reduction 
Act of 1975 (TD 7360) 28, 6 
Employee annuities (See: Annuities 
and pensions) 
Employee stock options: 

Shareholders’ approval, majority of 

voting stock (RR 256) 27, 18 
Employees’ plans: 

Church plan, election (TD 7363) 
30, 10 

Contributions, 
tional ' benefit trust 
42, 6 

Disclosure of determination letters, 
Department of Labor and Pen- 
sion Benefit Guaranty Corpora- 
tion (TD 7371) 34, 2] 

Discrimination, vesting provisions, 
guidelines, advance determina- 
tions (RP 49) 48, 34 

Elections, changes in vesting sched- 
ule (TD 7387) 49, 10 

Forfeitures, withdrawal of employ- 
ee contributions (TD 7387) 49, 
10 

Individual retirement accounts: 
Disclosure statements to indivi- 

duals (TD 7389) 49, 8 
Nonbank trustees (TD 7390) 50, 
8 

Integration with — social 
guides (RR 480) 44, 8 

Limitation, contributions and bene- 
fits (RR 481) 44, 9 

Minimum participation standards 


(TD 7380) 45, 14 


nonexempt educa- 


(RR 448) 


security, 
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Employees’ plans—Continued 
Minimum vesting standards (TD 
7387) 49, 10 
Nonbank trustee, requirements (TD 
7383) 46, 10 
Opinion letters, corporate master 
and prototype defined contribu- 
tion plans (RP 42) 41, 78 
Organizations under common con- 
trol (TD 7388) 48, 10 
Prohibited transactions: 
Definition of fiduciary (TD 7386) 
48, 28 
Exemptions, securities (Prohibited 
Transaction Exemption 75-1) 
52, 31 
Qualification: 
Determination letters, retirement 
plans (SPR) 38, 1/7 
Investment in group trust, indi- 
vidual retirement accounts 
(RR 530) 49, 7 
Joint and survivor annuities (TD 
7379) 45, 9 
Notice of determination 
7367) 32, 19 
Notification of interested parties 
(TD 7358) 27, 34 
Reduction of benefits due to 
social security increases (TD 
7382) 46, 9 
Rulings and determination let- 
ters (RP 31) 27, 40; (RP 37) 
35, 32 
Rulings and determination let- 
ters: 
Employee stock ownership 
plans (RP 48) 48, 33 
Individually designed (RP 47) 
48, 32 
Rulings and opinion letters (RP 
51) 49, 49; (RP 52) 49, 5/ 
Self-employed plans, rulings and 
opinion letters (RP 38) 39, 17 
Qualified trusts, commencement of 
benefits (TD 7381) 45, 13 
Retroactive changes (TD 7377) 43, 
6 
Estates and trusts: 
Charitable, set-aside deduction (TD 
7357) 27, 19 
Charitable reversionary trust, early 
termination, interests to charity 
(RR 307) 30, 13 
Common trust fund, participants 
in new fund (RR 262) 28, 8 
Fiduciary returns, grantor income 


(TD 
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Estates and trusts—-Continued 

from trust (RR 278) 28, 21 

Income for benefit of grantor: 

Capital gain or loss (RR 267) 
28, 9 

Family Estate trust (RR 257) 
27, 25 

Income from properties, contested 

will (RR 339) 32, 13 

Liquidating trust, tax classification 
(RR 379) 35, 30 
Trust, Family Estate, tax classifica- 
tion (RR 258) 27, 37 
Estimated tax: 
Corporations, failure to pay, penal- 

ties (TD 7384) 47, 21 

Individuals, failure to pay, penal- 

ties (TD 7384) 47, 21 

Penalties, farmers, joint return with 
non-farm income (RR 356) 33, 
38 ; 
Examination of records and returns 
(See: Books and records; Returns) 
Exchanges of property (See: Reorga- 
nizations; Sales or exchanges) 
Exempt organizations: 
Charitable contributions 
Charitable contributions) 
General: 

Churches, employees’ plans, elec- 
tion (TD 7363) 30, 10 

Land acquired for exempt use, 
interest on overpayment (TD 
7384) 47, 21 

Private school racially nondis- 
criminatory policies, record- 
keeping requirements (RP 50) 
49, 46 

Status, application for recogni- 
tion (RR 290) 29, 17 

Private foundations: 

Adjusted net income, principal 
and interest on repaid loans 
(RR 443) 41, 17 

Blood bank, hospitals collecting 
fees (RR 387) 36, 1] 

Correspondence school (RR 492) 
46, 7 

Definition (PL 94-81) 39, 14 

Excess business holdings, redemp- 
tion of stock (RR 336) 32, 10 

Filing returns and payment of 
tax (TD 7368) 33, 32 

Income, deferred incentive com- 
pensation plan (RR 442) 41, 
16 

Investment 


(See: 


income, apportion- 
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Exeinpt organizations~-Continued 
Private foundations—Continued 
ment of audit fees ‘RR 410) 
38, 10 
Minimum investment return: 

Percentage (RR 270) 28, 2] 

Reasonable cash balances (RR 
392) 36, 16 

Qualifying distributions: 

Legal! fees (‘RR 495) 46, 75 
Set aside, capable of current 
funding {RR 511) 47, 20 
Self-dealing, disqualified person, 
different tax years (RR 391) 

36, 15 

Status, termination after distribu- 
tion of assets (RR 289) 29, 17 
Support by foreign government 

‘RR 435) 41, 10 

Supporting organization, charita- 
ble trust granting scholarships 

RR 436) 41, 77; (RR 437) 

4, #2 

Taxable expenditures, literary 

awards (‘RR 393) 36, 16 

Qualification: 

Business leagues, fishing industry 
promotion (RR 287) 29, 15 
Church mortgage loans (RR 

282) 29, 11 

Civic: 

Block association, beautifica- 
tion of public areas (RR 
286) 29, 15 

Promoting world peace and 
disarmament by nonviolent 
direct action (RR 384) 36, 
9 


Public safety and community 


services {RR 386) 36, 10 


Civil rights group, discrimina- 
tion, minorities in construction 
trade ‘RR 285) 29, 14 

Cooperatives, purchasing subsi- 
diary (‘RR 388) 36, 12 

Film festival sponsorship (RR 
471) 44, 14 

History appreciation (RR 470) 
44, 14 

Housing. missionary families (RR 
+34) 41,9 

Labor: 

Dispatch hall (RR 473) 44, 16 
Payment for members’ legal 
defense (RR 288) 29, 16 

Public housing tenant groups 

(RR 283) 29, 12 
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Exempt organizations—Continued 
Qualification—Continued 
Rehabilitation of alcoholics (RR 
472) 44, 15 
Social clubs, home associations, 
recreational and_ nonrecrea- 
tional facilities (RR 494) 46, 
14 
Training, on-the-job, high school 
graduates and college students 
(RR 284) 29, 13 
Vacations for elderly poor, rest 
home (RR 385) 36, 10 
Unrelated income: 
Business league, convention dis- 
play space rental (RR 516) 
48, 18: (RR 517) 48,179; (RR 
518) 48, 22; (RR 519) 48, 23; 
(RR 520) 48, 20 
Halfway house operating furni- 
ture shop (RR 472) 44, 15 
Exploration and development: 
Intangible drilling and develop- 
ment costs: 
Operating interest, capital or ex- 
pense (RR 446) 42, 8 
Turnkey agreements (RR 304) 
30, 9 
Extension of time (See also: Admin- 
istration) : 
Election, change to full absorption 
method (RP 34) 30, 22 
Filing returns and payment of tax, 
private foundation (TD 7368) 
33, 32 
Interest and penalties (RR 419) 
39, 12 


Inventory costing rules, full absorp-, 


tion method (RP 53) 51, 17 
Farmers and farming: 

Cattle and other livestock held 
as breeding stock (RR 361) 34, 
12 

Pistachio trees (RR 405) 38, 6 

Farming: 

Estimated tax, penalties, joint re- 
turn with non-farm income (RR 
356) 33, 38 

Fellowships (See: Scholarships and 
fellowships) 
Fiduciaries: 

Filing requirements, grantor trust 
(RR 278) 28, 2] 

Landlord-tenant security deposits 
(RR 363) 34, 19 


Financial institutions (See: Banks) 
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Fines and penalties (deductibility), 
definition (TD 7366) 32, 8 
Foreign corporations (See also: Con- 
trolled foreign corporations) : 
Effectively connected income (TD 
7378) 44, 17 
Guam exclusion (TD 7385) 49, 31 
Interest on deposits with USS. 
banking corporation (RR 449) 
42, 13 
Ships or aircraft, equivalent exemp- 
tion requirements (RR 459) 43, 
1] 
Foreign exchange and currency: 
Acquired at illegal exchange rates, 
conversion into Military Pay- 
ment Certificates (RR 477) 45, 
7 
Foreign governments and employees: 
Government banks and organiza- 
tions, exemption (RR 298) 30, 
16 
Immigrant status, alien employees 
(RR 425) 40, 10 
Foreign insurance companies: 
Transfer for stock of domestic sub- 
sidiary (RR 382) 36, 6 
Foreign tax credit: 
Carryback and carryover, limitation 
period (RR 268) 28, 10 
Consolidated returns (RR 532) 49, 
30 
Domestic parent with foreign sub- 
sidiaries, dividends received (RR 
427) 40, 12 
Venezeulan Branch Profit Branch 
(R 377) 35, 14 
Forms (See also: Returns): 
Computer-prepared, Form 1040 
and related schedules (RP 44) 
46, 17 
Reproduction: 
Charges for proofs and negatives 
(RP 43) 46, 17 
Requirements (RP 45) 46, 18 
Gain or loss (See also specific subject 
headings) : 
Recognition: 
Appreciated securities transferred 
to pension trust (RR 498) 47, 
7 


Charitable reversionary trust, 
early termination, interests to 
charity (RR 307) 30, 13 

Honeybees destroyed by pesti- 
cides, indemnity payments re- 
ceived (RR 381) 36, 5 
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Gain or loss---Continued 
Recognition-—Continued 


Installment obligations,  substi- 


tuted obligor (RR 457) 43, 8 

Redemption, appreciated prop- 
erty distributed (RR 514) 48, 
7 


Reorganization expense, paid 
with stock (RR 450) 42, 14 
Sale of partnership property, al- 
location to partners (RR 458) 
43,9 
Government obligations (See: Obli- 
gations (Government) ) 
Governmental and international or- 
ganizations: 
Employees, immigrant status (RR 
425) 40, 10 
Foreign central banks (RR 298) 
30, 16 
International Telecommunications 
Satellite Organization (RR 426) 
40, 11 
World Intellectual Property Orga- 
nization (EO 11866) 29, 22 
Gross income (See also specific sub- 
ject headings) : 
Exclusions-inclusions: 
Condominium management as- 
sessments : 
Personal property (RR 371) 
es 
Realty improvements 
370) 35, 6 
Dislocation and trailer allow- 
ances, uniformed services per- 
sonnel (RR 362) 34, 17 
Foreign currency acquired at 
illegal exchange rates (RR 
477) 45,7 
Medical insurance premiums paid 
by employer, retired employee 
(RR 539) 50, 6 
Nonoccupational disability bene- 
fits, Hawaii (RR 479) 45, 8 
Nonresident alien boxers, man- 
agers, and trainers (RR 503) 
47, 12 
Payments received, honeybees 
destroyed by pesticides (RR 
381) 36, 5 
Payments under National Hous- 
ing Act (RR 271) 28, 8 
Public utility, unclaimed refunds 
(RR 300) 30, 6 
Public utility connection fees 
(RR 557) 52, 16 


(RR 
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Gross income-—Continued 
Exclusions—-inclusions—Continued 
Reimbursement for tool opera- 
tion and maintenance (RR 
497) 47, 7 
Relinquishment of contract rights 
(RR 527) 49, 6 
Rental value, governor’s official 
residence (RR 540) 50, 7 
Student loan interest subsidy pay- 
ments (RR 537) 50,5 
To whom: 
Dividends, stock purchased under 
investment plan (RR 548) 51, 
8 
Estate, contested will (RR 339) 
32, 13 
When included: 
Commissions, Joan corporation, 
borrowers’ credit life insurance 
(RR 541) 50,9 
Distributions, educational benefit 
trust (RR 448) 42, 6 
Early salary payment, Federal 
employee (RR 478) 45, 7 
Federal employee, annual leave 
repaid on reemployment (RR 
531) 51, 5 ! 
Foreign currency acquired at il- 
legal exchange rates (RR 477) 
45, 7 
Holding period: 
Business building sold after con- 
struction (RR 524) 48, 27 
Cattle and other livestock held as 
breeding stock (RR 361) 34, 12 
Milk bases, Puget Sound, Wash- 
ington (RR 466) 44, 6 
Stock, purchased under investment 
plan (RR 548) 51, 8 
Husband and wife: 
Joint return: 
Interlocutory divorce decree (RR 
536) 49, 43 
Net operating loss, subsequent to 
divorce, credit against joint 
payments (RR 368) 34, 27 
Separate returns, casualty loss (RR 
347) 33,7 
Identifying numbers: 
Landlord-tenant security 
(RR 363) 34, 19 
Improper accumulation of surplus 
(See: Accumulated earnings tax) 
Income averaging: 
Base period years, change of ac- 
counting method (RR 324) 31, 
20 


deposits 
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Income averaging—Continued 

Joint returns in base period, single 
return in computation year (RR 
460) 43, 12 

Income source: 

Citizens employed abroad by do- 
mestic employer, withholding 
(RR 485) 45, 24 

Interest, domestic deposits, foreign 
corporations (RR 449) 42, 13 

Nonresident alien boxers, managers, 
and trainers (RR 503) 47, 12 

Ships or aircraft, 1970 bareboat 
charter (RR 483) 45, 22 

Western Hemisphere corporations, 
title to goods passed at interna- 
tional boundary (RR 310) 30, 17 

Within or without U:S.: 

Debentures for stock, unrelated 
corporations (RR 263) 27, 28 

Determination (TD 7378) 44, 17 

Guam (TD 7385) 49, 31 

Interest on deposits in U.S. fi- 
nancial institutions (TD 7378) 
44, 17 

Indians: 

Klamath Tribe (PL 94-81) 39, 14 

Property conveyed, held in trust by 
U.S. (PL 94-114) 50, 14 

Information (See: Publicity of infor- 
mation) 
Inspection of records and _ returns 

(See: Books and records; Returns) 

Installment obligations: 
Substituted obligor (RR 457) 43, 8 
Installment sales: 

Partnership interest, section 1245 

property (RR 323) 31, 18 
Insurance: 

Premiums: 

Group-term life insurance, pur- 
chased for employees, evidence 
of insurability (RR 528) 49, 6 

Paid by employer, medical, re- 
tired employee (RR 539) 50, 
6 

Proceeds: 

Single premium Life Annuity 
and Death Benefit Contract 
(RR 255) 27, 9 

Insurance companies: 

Foreign (See: Foreign 
companies) 

Life: 

Domestic subsidiary controlled by 


foreign parent (RR 382) 36, 6 


insurance 
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Insurance companies—Continued 
Life—-Continued 
Investment . expenses, determina- 
tion of tax liability (RR 543) 
50, 10 
Investment income, foreclosure 
and transfer of FHA and VA 
mortgages (RR 482) 45, 21 
Qualification, noncancellable 
health and accident policies, 
reserves (RR 542) 50, 9 
Repayment of dividend in sub- 
sequent year (RR 375) 35, 12 
Reserves, computation, change in 
basis (RR 308) 30, 14 
Other than life or mutual: 
Losses incurred, computation of 
“unpaid losses’ (RP 56) 52, 
29 
Interest: 
Deficiencies (See: Deficiencies) 
Exempt: 
Industrial development bonds: 
Air pollution control facilities: 
Incremental cost (RR 332) 
32, 6 
New nonpolluting plant (RR 
404) 38, 6 
Recovery boiler (RR 334) 
32, 6 
Overpayments 
ments) 
Paid: 
Imputed, purchase under option 
(RR 563) 52, 22 
Redeemable ground rents (RR 
281) 29, 8 
Student loan subsidy payments 
(RR 537) 50, 5 


Received: 


(See: Overpay- 


Bonds, face-amount certificates, 
ratable inclusion (TD 7365) 
31, 18 

Foreign central banks of issue, 
Bank for Internation Settle- 
ments (TD 7378) 44, 17 

Foreign corporation, account 
with U.S. banking corporation 
(RR 449) 42, 13 

Single premium Life Annuity 
and Death Benefit Contract 
(RR 255) 27, 9 

Sources within and without US. 
(TD 7378) 44, 17 


Inventories: 


Costing rules, full absorption meth- 
od (RP 40) 39, 18 
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Inventories—Continued 
Costing rules, full absorption meth- 
od, extension of time for electing 
(RP 34) 30, 22; (RP 53) 51, 17 
LIFO: 
Financial conformity requirements 
(RP 36) 33, 40 
Price indexes, department stores 
(RR 529) 49, 29 
Investment credit: 
Employee stock ownership plans 
(RP 48) 48, 33 
Molten tin, used in the manufac- 
ture of flat glass (RR 491) 46, 5 
Public utilities: 
Elections, Tax Reduction Act of 
1975 (TD 7360) 28,6 
Equipment installation charges 
(RR 556) 52, 15 
Involuntary conversions: 
Foreign expropriation losses, do- 
mestic corporations (RR 501) 
47,9 
Honeybees destroyed by pesticides 
(RR 381) 36, 5 
Sale to effectuate F.C.C. policies 
(RR 312) 30, 18 
Jeopardy 
ments) 


assessments Assess- 


(See: 


Joint returns (See: Husband and 
wife) 
Levy: 
Certificates of deposit, negotiable 
(RR 355) 33, 38 
Child support obligations (PL 94- 
46) 34, 41 
Dividends and interest, corpora- 
tion’s obligations {RR 554) 51, 
14 
Failure to surrender property, in- 
terest (TD 7384) 47, 2] 
Wrongful, interest on judgments, 
civil actions by persons other 
than the taxpayers (TD 7384) 
47, 21 
Limitation period: 
Foreign tax credit, carryback and 
carryover (RR 268) 28, 10 
Liquidation: 

Complete, ruling request, checklist 
questionnaire (RP 32) 27, 43 
Controlled foreign subsidiary (RR 

383) 36, 8 
Dividend to sole shareholder prior 
to sale of stock {RR 493) 46, 8 
Subsidiary, 80 percent control, pur- 
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Liquidation—Continued 
chase of individual shareholders’ 
stock (RP 521) 48, 10 
Livestock (See: farmers and farming) 
Loans: 
Bad debt reserves: 


FHA and VA mortgages ware- 
housed, mutual savings banks 
(RR 422) 40, 7 
Includible loans, 
372) 35, 10 
FHA or VA mortgages, foreclosure 
by insurance company (RR 482) 
45, 21 
Losses (See also: Capital gains and 
losses) : 


banks (RR 


Casualty: 


Disaster areas, year of deduction 
(RR 559) 52, 18 
Honeybees destroyed by pesti- 
cides (RR 381) 36, 5 
Husband and wife, separate re- 
turns (RR 347) 33, 7 
Foreign expropriations, domestic 
corporations (RR 501) 47, 9 
Section 1244 stock, lending institu- 
tion (RR 431) 40, 15 
Meals and lodging: 


Handicapped employees, business 
trips, helpers (RR 317) 31, 7 
State governor, official residence, 
rental value (RR 540) 50, 7 

Medical expenses: 
Blind child, braille books and mag- 
azines (RR 318) 31, 8 
Handicapped child, life-care fee 
payments, private institution 
(RR 303) 30, 9 
Handicapped employees: 
Blind employees’ payments to 
readers (RR 316) 31, 6 
Business trips, helpers (RR 317) 
31, 7 
Insurance, paid 
539) 50, 6 
Marriage counseling (RR 319) 31, 
9 
Retirement home, 
(RR 302) 30, 8 
Mines and mining (See: Depletion; 
Natural resources) 


employer (RR 


lifetime 


care 


Minimum tax: 


Net operating loss carryback (RR 
299) 30, 6 
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Mortgages (See: Residence) 
Moving expenses: 
Armed forces members (RP 55) 52, 
28 
Dislocation and trailer allowances, 
uniformed services _ personnel 
(RR 362) 34, 17 
Mutual savings banks (See: Banks) 
Natural resources (See also: Deple- 
tion; Oil and gas properties) : 
Timber, contract cutting, 
credit (RR 306) 30, 12 
Net operating loss: 
Carryback, minimum tax (RR 299) 
30, 6 
Carryback and carryover, loss sub- 
sequent to divorce (RR 368) 34, 
27 
Carryover, subsidiary liquidated in- 
to parent during year of election 
to file consolidated return (RR 
378) 35, 15 
Foreign expropriation of subsidi- 
ary’s assets (RR 501) 47, 9 
Refund based on tentative return 
(RR 327) 31, 21 
Nonbusiness expenses: 
Investment club partnership (RR 
523) 48, 25 
Security deposit administrative fee 
(RR 363) 34, 19 
Service charge paid bank, invest- 
ment plan, checking account cus- 
tomers (RR 548) 51, 8 
Nonresidents: 
Aliens: 
Boxers, managers, and_ trainers 
(RR 503) 47, 12 
Effectively connected 
(TD 7378) 44, 17 
Ship or aircraft operators, ex- 
emption requirements (RR 
459) 43, 11 
Citizens: 
Citizenship lost on marriage to 
British subject (RR 357) 34, 8 
Employed abroad by domestic 
employer, withholding (RR 
485) 45, 24 
Social security payments from 
Republic of France (RR 489) 
45, 28 
Obligations (Government) : 
State and subdivisions: 
Industrial development bonds: 
Air, new nonpolluting plant 
(RR 404) 38, 6 


road 


income 
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_ Obligations (Government) — 
Continued 
State and subdivisions—Continued 
Industrial development bonds— 
Continued 
Air pollution control facilities: 
Incremental cost (RR 332) 
32, 6 
Recovery boiler (RR 334) 
32, 6 
Exempt small issue: 
Acquisition of corporation 
(RR 411) 39, 6 
Site annexation (RR 333) 
32, 7 
Security interest (RR 403) 38, 
5 
Officers and employees of the Service 
(See: Administration) 
Oil and gas properties: 
Capital or expense, turnkey agree- 
ments (RR 304) 30, 9 
Intangible drilling and develop- 
ment costs, operating interest, 
capital or expense (RR 446) 42, 
8 


Options (See: Employee stock op- 
tions) 
Overpayments: 

Adjusted interest rate (RR 487) 
45, 26 

Debt-financed property, termina- 
tion of reduced interest rate (TD 
7384) 47, 21 

Determination of interest rate (TD 
7384) 47, 21 

Extension of time, termination of 
reduced interest rate (TD 7384) 
47, 21 

Interest, computation date, 45-day 
interest free period (RR 344) 32, 
18 

Partnerships: 

Coownership of apartment project, 
not a partnership (RR 374) 35, 
12 

Investment club: 

Distributive share of income (RR 
525) 48, 27 
Expenses (RR 523) 48, 25 

Partner’s interest sold, installment 
reporting, section 1245 property 
(RR 323) 31, 18 

Sale of property, allocation of gain 
or loss to partners (RR 458) 43, 
9 

Termination, changes in interests 
(RR 423) 40, 8 
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Payment of tax: 
Installment payment, interest on 
deficiency (RR 465) 43, 17 


Private foundations (TD 7368) 33, 
32 


Penalties (See also: Fines and penal- 
ties (Deductibility) ) : 
Accumulated earnings tax, appli- 
cability (RR 330) 31, 24 
Corporations, estimated tax, failure 
to pay (TD 7384) 47, 21 
Estimated tax, farmers, joint re- 
turn with non-farm income (RR 
356) 33, 38 
Failure to timely file, extension of 
time (RR 419) 39, 12 
Failure to timely file returns and 
Pay tax, private foundations (TD 
7368) 33, 32 
Individuals, estimated tax, failure 
to pay (TD 7384) 47, 21 
Pension trusts (See: Employees’ plans; 
Self-employed plans) 
Pensions (See: Annuities and pen- 
sions) 
Period of limitation (See: Limitation 
period) 
Personal expenses: 
Commutation, transportation of 
work implements (RR 380) 35, 
9 
Handicapped employees, business 
trips, helpers (RR 317) 31, 7 
Law course for foreign degree hold- 
ers (RR 412) 39, 6 
Marriage counseling (RR 319) 31, 
9 


L 


Pollution control facilities: 
Industria! development bonds: 
Air: 
Incremental 
32, 6 
New nonpolluting plant (RR 
404) 38, 6 
Recovery boiler (RR 334) 32, 
6 
Possessions of United States: 
Guam (TD 7385) 49, 3] 
Preference income (See: Minimum 
tax) 


(RR 332) 


cost 


Private foundations 
organizations) 


(See: Exempt 
Property: 
Section 38 (See: Investment credit) 
Section 1245 (See: Sales or ex- 
changes) 
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Public utilities: 
Connection fees (RR 557) 52, 16 
Expenses deferred, state require- 
ment (RR 407) 38, 8 
Investment credit: 
Elections, Tax Reduction Act of 
1975 (TD 7360) 28, 6 
Equipment installation charges 
(RR 556) 52, 15 
Unclaimed consumer refunds (RR 
300) 30, 6 
Publicity of information: 
Department of Labor and Pension 
Benefit Guaranty Corporation, 
determination letters (TD 
7371) 34, 21 
State governments, whereabouts of 
absent parents (PL 94-46) 34, 
41 

Railroads: 

- National Railroad Passenger Cor- 
poration, deduction for payments 
(TD 7361) 29, 9 

Terminal railroad corporations and 
shareholders (TD 7356) 27, 10 
Rates of tax: 
Nonresidents, effectively connected 
income (TD 7378) 44, 17 
Social security contribution and 
benefit base 48, 37 
Real estate: 
Redeemable 
281) 29, 8 
Real estate investment trust: 
Completion and sale of property 
by coparticipant after default 
(RR 413) 39, 7 
Qualification, microwave transmis- 
sion facility (RR 424) 40, 9 
Rents, furnishing of electricity to 
tenants (RR 340) 32, 13 
Sale of mortgages under recourse 
agreement (RR 309) 30, 15 

Records (See: Books and records) 

Recoveries: 

Unclaimed consumer refunds, pub- 
lic utility (RR 300) 30, 6 

Redemption of stock and bonds: 

Constructive ownership of control- 
ling interest (RR 502) 47, 10 

Controlled corporation, stock for 
appreciated property (RR 514) 
48, 7 

Preferred stock, accrued dividends 
(RR 320) 31, 9 

Premium on call on preferred (RR 
468) 44, 6 


rents (RR 


ground 
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Redemption of stock and bonds— 

Continued 

Small business corporation, de- 
ceased shareholder’s stock (RR 
433) 41, 8 

Stock for stock, cash for preferred, 
single intergrated transaction 
(RR 360) 37, 11 

Stock held by private foundation, 
treated as sale or exchange (RR 
336) 32, 10 

Stock held by trust, family corpora- 
tion (RR 512) 48, 6 

Substantially disproportionate, in- 
tegrated plan (RR 447) 42, 9 

Refunds and credits (See also: Limi- 
tation period) : 

Joint return, net operating loss, sub- 
sequent to divorce (RR 368) 34, 
27 

Overpayments, computation date, 
45-day interest free period (RR 
344) 32, 18 

Regulated investment companies: 

Discount on U.S. Treasury bills 
held less than three months (RR 
376) 35, 14 

Regulations: 

26 CFR 1.44-1, 1.44-2, 1.44-3, 1.44- 
4, 1.44-5, added; credit for pur- 
chase new personal residence 
(TD 7391) 52, 7 

26 CFR 1.103-8, amended; 17.1 
added: definition, solid waste dis- 
posal facilities (TD 7362) 29, 6 

26 CFR 1.115-1, 1.514(b), 1.514 
(b)-1, 301.6332, 301.6332-1, 301. 
6504, 301.6601, 301.6601-1, 301. 
6602, 301.6602-1, 301.6611, 301. 
6611-1, 1.6654, 1.6654-1, 1.6655, 
1.6655-1, 1.6655-5, 301.6863-1, 
301.7426, amended: 301.6621, 
301.662.1-1, added: interest rate 
determination, | underpayments 
and overpayments, additions for 
failure to pay estimated tax (TD 
7384) 47, 21 

26 CFR 1.162-21, amended; fines 
and penalties, deductibility, defi- 
nition (TD 7366) 32, 8 

26 CFR 1.170A-12, added; remain- 
der interests in real property, 
valuation (TD 7370) 37, 6 

26 CFR 1.243-5, 1.535-3, 1.1551-1, 
amended; increase in minimum 
accumulated earnings credit 


(TD 7376) 42, 10 


! 
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Regulations—-Continued 
26 CFR 1.250-1, added; railroads, 
deduction, payment to National 
Railroad Passenger Corporation 
(TD 7361) 29, 9 
26 CFR 1.281, 1.281-1, 1.281-2, 
1.281-3, 1.281-4, added; terminal 
railroad corporations and share- 
holders (TD 7356) 27, 10 
26 CFR 1.341, 1.341-6, 1.817-2, 
1.1221, 1.1221-1, 1.1231, 1.1231- 
1, amended; letters,’ memoran- 
dums and similar property and 
gains and losses from involuntary 
conversion, treatment (TD 7369) 
33, 22 
26 CFR 
1.643 (a) -3, 


1.642 (c)-1—1.642(c)-5, 

1.643(a)-7, 1.673 
(a)-1,  1.673(b), —1.673(b)-1 
amended: 1.642(c)-0, added; 
charitable contributions by es- 
tates and trusts (TD 7357) 27, 
19 

26 CFR 1.861, 1.861-2, 1.861-3, 
1.861-4. 1.861-5, 1.861-8, 1.862- 
1, 1.863-6, 1.864-2, 1.895, 1.895- 
1, 1.902-1, 1.902-3, 1.441-3, 1.- 
1441-4, amended; income source, 
foreign deposits in U.S. banks or 
savings and loan institutions, in- 
terest earned on amounts held 
by U.S. insurance companies 
(TD 7378) 44, 17 

26 CFR 1.881, 1.881-1, 1.931, 
1.931-1, 1.932, 1.932-1, 1.1442, 
1.6091-1, 1.6091-4, 301.7654, 
301.7701, amended;  1.1441-1, 
revised; 1.935, 1.935-1, 301.6688, 
301.6688-1, 301.7654-1, added; 
coordination of U.S.-Guam indi- 
vidual income taxes (TD 7385) 
49, 31 

26 CFR 1.994, 1.994-1, 1.994-2, 
added; intercompany pricing 
rules including marginal costing 
rules (TD 7364) 33, 9 

26 CFR 1.1232-1, 
amended; face-amount 
cates, ratable inclusion 
7365) 31, 18 

26 CFR  1.1402(c)-2, amended; 
self-employment tax, fee basis 
public officials (TD 7372) 34, 12 

26 CFR 9.1, added; investment 
credit elections by public utilities 
(TD 7360) 28, 6 


1.1232-3A, 
certifi- 


(TD 


40 


INCOME TAX—Continued 


Regulations—Continued 

26 CFR 11.401(a)-11, added; em- 
ployees’ plans, qualifications, 
joint and survivor annuities (TD 
7379) 45, 9 

26 CFR 11.401(a)-14, added; qual- 
ified trust, commencement of 
benefit (TD 7381) 45, 13 

26 CFR 11.401(a)-15, added; ben- 
efits of qualified pension plans 
not decreased by certain social 
security increases (TD 7382) 46, 
9 

26 CFR 11.401(a)-19, 11.411(a)-1 
~——11.411(a)-9, 11.411(b)-1, 11.- 
411(c)-1, 11.411(d)-2, 11.411 
(d)-3 added; 11.411(a) (10) 
(B)-1 superseded; 11.411(d)-1, 
reserved ; minimum vesting stand- 
ards for employees’ plans (TD 
7387) 49, 10 

26 CFR 11.401(b)-1, added; em- 
ployee plans, retroactive changes 
(TD 7377) 43, 6 

26 CFR 11.401(d)(1)-1, added; 
pension and profit-sharing plans, 
nonbank trustees, requirements 
(TD 7383) 46, 10 

26 CFR 11.408(a)(2)-1, added; 
nonbank trustees, individual re- 
tirement accounts (TD 7390) 
50, 8 

26 CFR 11.408(i)-1, added; em- 
ployee plans, individual retire- 
ment accounts, disclosure state- 
ments (TD 7389) 49, 8 

26 CFR 11.410-1, added; employ- 
ees’ plans, election by church 
(TD 7363) 30, 10 

26 CFR 11.410(a)-1—11.410(a)-6, 
11.419(b)-1, 11.410(d)-1, added; 
employees’ plans, minimum par- 
ticipation standards (TD 7380) 
45, 14 

26 CFR 11.414(c)-1, added; pen- 
sion and profit sharing plans, 
employees of organizations under 
common control (TD 7388) 48, 
10 

26 CFR 11.7476-1, 11.7476-2, 
added; qualification, notification 
of interested parties (TD 7358) 
27, 34 

26 CFR 11.7476-3, added; employ- 
ees’ plans, qualification, notice 
of determination (TD 7367) 32, 
19 
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Regulations—Continued 
26 CFR 53.6001, 53.6011, 53.6061, 
53.6065, 53.6071, 53.6081, 53.- 
6091, 53.6151, 53.6165, 53.6601, 
53.6651, 53.7101, added; private 
foundation excise tax, filing re- 
turns and payment of tax (TD 
7368) 33, 32 
26 CFR 420.6103(g)-3, added; dis- 
closure, determination letters, De- 
partment of Labor and Pension 
Benefit Guaranty Corporation 
(TD 7371) 34, 21 
26 CFR 601.201, amended; proce- 
dural rules (SPR) 38, // 
Rent paid: 
Redeemable 
281) 29, 8 


Rent received: 


ground rents (RR 


Real estate investment trust, fur- 
nishing of electricity to tenants 
(RR 340) 32, 13 

Reorganizations: 

Expenses, paid with stock of ac- 
quiring corporation (RR 450) 
42, 14 

Qualification as “F” reorganization 
(RR 561) 52, 20 

Single intergrated transaction in- 
cluding redemption of preferred 
stock (RR 360) 37, 11 

Solely for voting stock: 

Dividend paid by acquired cor- 
poration (RR 421) 40, 7 

Subsequent reorganization during 
contingency period (RR 456) 
43, 5 

Spin-off, followed by merger with 
unrelated corporation (RR 406) 

38, 7 

Transfer of foreign subsidiary’s as- 
sets to domestic subsidiary (RR 
383) 36, 8 

Reproduction of forms and returns 

(See: Forms) 

Research and experiment (See: Ex- 
ploration and development) 
Residence: 

Interest on mortgage, payments un- 
der National Housing Act (RR 
271) 28, 8 

Replacement period, delay in con- 


struction (RR 438) 41, 14 
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Residence—Continued 
Tax credit, limitation (PL 94-45) 
34, 29; (TD 7391) 52, 7 
Residents: 
Aliens employed by international 
organization (RR 426) 40, 71 
Returns (See also: Forms): 
Extension of time, interest 
penalties (RR 419) 39, 12 
Fiduciary: 
Filing requirements, grantor trust 
(RR 278) 28, 21 
Grantor trust, interest on security 
deposits (RR 363) 34, 19 
Filing requirements, private foun- 
dations (TD 7368) 33, 32 
Husband and wife, separate re- 
turns, casualty loss (RR 347) 33, 
7 
Joint, interlocutory decree of di- 
vorce (RR 536) 49, 43 
Public utilities, deferred expenses 
(RR 407) 38, 8 
Tentative, corporations (RR 327) 
31, 21 


Rulings: 


and 


Controlled corporations, distribu- 
tions, stocks and securities (RP 
35) 32, 21 

Controlled foreign corporations, liq- 
uidation and reorg: nization (RR 
383) 36, 8 

Employees’ plans (RP 52) 49, 51 

Employees’ plans: 

Corporate master and prototype 
defined contribution _ plans 
(RP 42) 41, 18 

Disclosure of determination let- 
ters, Department of Labor and 
Pension Benefit Guaranty Cor- 
poration (TD 7371) 34, 2] 

Discrimination, vesting provi- 
sions, guidelines (RP 49) 48, 
34 

Employee stock ownership plans 
(RP 48) 48, 33 

Individually designed (RP 47) 
48, 32 

Individually designed, interest 
party notification (RP 31) 27, 
40; (RP 37) 35, 32 

Exempt _ organizations, _ private 
schools, racially nondiscrimina- 
tory policies (RP 50) 49, 46 

Inventory costing rules, change to 
full absorption method (RP 40) 
39, 18 


41 
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Rulings—Continued 
Liquidations, complete, checklist 
questionnaire for request (RP 
32) 27, 43 
Obsolete, income and profits taxes 
(RR 496) 46, 15 
Self-employed plans (RP 38) 39, 
17; (RP 51) 49, 49 
Salary (See: Compensation received) 
Sales or exchanges (See also: Capital 
gains and losses; Reorganizations) : 
Appreciated securities transferred 
to pension trust (RR 498) 47, 7 
Cattle and other livestock held as 
breeding stock (RR 361) 34, 12 
Debentures for stock, unrelated 
corporations, income source (RR 
263) 27, 28 
Like kind: 
Property for property acquired 
solely for exchange (RR 291) 
29, 17 
Property for property immediate- 
ly transferred (RR 292) 29, 
18 
Partnership interest, installment re- 
porting, section 1245 property 
(RR 323) 31, 18 
Partnership property, allocation of 
gain or loss to partners (RR 458) 
43, 9 
Real estate, foreclosure FHA or 
VA mortgages (RR 482) 45, 2] 
Reorganization expense, paid with 
stock of acquiring corporation 
(RR 450) 42, 14 
Residence, replacement period, de- 
lay in construction (RR 438) 41, 
14 
Stock exchanged following redemp- 
tion of preferred, single inter- 
grated transaction (RR 360) 37, 
11 
Savings and loan associations (See: 
Banks) 
Scholarships and fellowships: 
Postdoctoral training, blood bank 
(RR 345) 33, 6 
Research stipends (RR 280) 29, 7 
Resident physician, cancer research 
(RR 490) 46, 5 
Student loan interest subsidy pay- 
ments (RR 537) 50, 5 
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Seizure of property (See: Levy) 
Self-employed plans: 


Discrimination, vesting provisions, 
guidelines, advance determina- 
tions (RP 49) 48, 34 

Limitation, contributions and bene- 
fits (RR 481) 44, 9 

Qualification: 

Determination letters (SPR) 38, 
11 

Rulings and determination let- 
ters (RP 31) 27, 40; (RP 37) 
35, 32; (RP 47) 48, 32; (RP 
48) 48, 33 (RP 51) 49, 49 

Rulings and opinion letters (RP 
38) 39, 17 

Self-employment tax: 

Contract examination monitor and 
counselor for Federal agency 
(RR 343) 32, 15 

Definition, self-employment income, 
railroad employees (PL 94-92) 
40, 17 

Fee basis public officials (TD 7372) 
34, 12 

Partnership investment club (RR 
525) 48, 27 ' 

Social security contribution and 
benefit base 48, 37 

Sick pay: 

Disability _payments, nonoccupa- 
tional disability, Hawaii (RR 
479) 45, 8 

Sickness or injuries (See: Disability 
benefits) 
Small business corporations: 

Contract renegotiation, 
profits, tax credits (RP 46) 47, 
29 

Election, shareholder’s consent, rec- 
ord holder of stock (RR 261) 27, 
29 


Redemption, 
433) 41, 8 


Rents, distribution of motion pic- 
tures (RR 349) 33, 27 


Section 1244 stock, lending insti- 
tution (RR 431) 40, 75 


(See: 


distributions (RR 


Sources of income Income 


source) 


excessive - 
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Statute of limitations (See: Limita- 
tion period) 

Stock: 
Dividends (See: Dividends) 


Redemption (See: Redemption of 
stock and bonds) 

Sales or exchanges (See: Sales or 
exchanges) 

Stock options (See: Employee stock 
options) 
Suits: 

Civil actions by persons other than 
taxpayers, interest on judgments, 
wrongful levy (TD 7384) 47, 21 

Tax conventions: 


Administrative, immigrant status of 
aliens (RR 425) 40, 10 

France: 

Compensation received by box- 
ers, managers, and _ trainers 
(RR 503) 47, 12 

Social security payments, U.S. 
nonresident citizens (RR 489) 
45, 28 ; 

Italy, application to new Italian 
taxes (TC) 49, 45 

Switzerland, dividend from domes- 
tic subsidiary to holding company 
(RR 454) 42, 20 

United Kingdom, compensation re- 
ceived by boxers, managers, and 
trainers (RR 503) 47, 12 

Tax Court: 

Declaratory judgment procedure, 
qualification, retirement plans 
(TD 7358) 27, 34; (TD 7367) 
32, 19 

Taxes: 

Deduction: 

Front foot benefit charge, water 
mains and sewers (RR 455) 
43,5 

Real property: 

Sewerage service charge (RR 
346) 33, 7 

Tenant tax surcharge (RR 
301) 30, 8 

Renters tax, Prince George’s 
County, Maryland (RR 558) 

52, 17 


INCOME TAX—Continued 


Taxes—Continued 

Deduction—Continued 
Supplemental workmen’s com- 

pensation, wage deduction, 
Washington (RR 444) 42, 7 

Foreign countries (See: Foreign tax 
credit) 

Tax-exempt organizations (See: Ex- 
empt organizations) 

Tax-free exchanges (See: Reorgani- 
zations; Sales or exchanges) 

Trade or business (See: Self-employ- 
ment tax) 

Transfers to avoid tax: 

Controlled foreign corporation (RR 
383) 36, 8 

Traveling expenses: 

Handicapped employees, 
(RR 317) 31, 7 

Travel status, meals and lodging 
(RR 432) 41, 6 

Trusts: 

Business (See: Real estate invest- 
ment trust) 

Employees’ (See: Employees’ plans) 

Estates and trusts (See: Estates and 
trusts) 

Landlord-tenant security deposits 
(RR 363) 34, 19 

Self-employed plans (See: Self-em- 
ployed plans) 

Wage continuation plans (See: Dis- 
ability benefits; Sick pay) 
Western Hemisphere corporations: 

Place of sale, title passed at inter- 
national boundary (RR 310) 30, 
17 

Withholding: 

Compensation received by nonresi- 
dent alien boxers, managers, and 
trainers (RR 503) 47, 12 

Early salary payment, Federal em- 
ployee (RR 478) 45, 7 

Exemptions, foreign central banks 
and Bank for International Set- 
tlements (TD 7378) 44, 17 

Guam (TD 7385) 49, 31 

Swiss holding company’s dividend 
from U.S. subsidiary (RR 454) 
42, 20 

Work incentive program credit: 

Recapture, lay-offs (RR 369) 35, 6 

Workmen’s compensation (See: Dis- 
ability benefits) 


helpers 





